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THE MONEY MARKET. 
THe money market, after being easier during the week 
than it was last Saturday, has again experienced a slight 
movement upwards. There have been days during this 
week when day-to-day money has been difficult to lend at 
1} percent. Yesterday 2 per cent., and even fractionally 
higher rates were paid. For best three months’ bills the 
rate is 2} per cent. There is thus more demand for money, 
and also more bills have been observed about. Some of 
them may have been held back under the expectation of a 
possible reduction in the Bank rate. This, however, has 
not taken place. Nor do we either anticipate much change 
in the position of matters on this side the end of the half- 
year. The probability appears rather that money will be 
somewhat more in demand next week than it has been 
this, owing to the requirements which always take place at 
the end of the half-year. These requirements may react 
somewhat on the prices of securities. When people have 
money to draw in, and there is any uneasiness abroad as 
to any class of securities, they naturally draw in| 
the money which is placed on the weakest class. | 
With all this, the immediate situation is one of great ease. 
Money is not very abundant, but the demand, though, as 
we have explained, momentarily quickened, is not really 
strong. The reasons for this are clear enough. The 
internal trade of the country, owing to the series of bad 
harvests experienced, has not that spring in it which it 
otherwise would have had. The monetary troubles in 
Paris during the early months of the year, followed by the | 
disturbances in Egypt, have damped the courage of mer- 
chants. These troubles have, however, been foreseen for 
some time. Hence business engagements with Egypt are 
believed to have been considerably curtailed. At the 
present time they are not likely to be very large. This is 
not the season when the produce of that country—such as 
cotton and corn—is coming forward. Such anxiety as 
exists in the City on the subject may be better described 
rather as looking to the future than to the present. There is 
a report of 1,200,0007 in treasure being shipped from 
Alexandria to Europe yesterday. This is likely enough, 
considering how the banks and business houses there have 
been closing and curtailing their transactions. 

The Bank reserve has increased 910,0007 on the week. 
250,000/ of this is, however, due to a periodical drop in the 
note circulation, 400,0007 in gold has come in from the 
provinces. This movement is also equally periodic, and 
part of it is Scotch money. Besides these movements, 
261,000 gold has come in from abroad. This sum may, 
therefore, be looked on as the net addition to the reserve 
of the country. The gold now on its way from America 
is believed to be taken up principally for the Italian loan, 
and will materially assist in filling up what is required 
for that quarter. Unless any further political complica- 
tion takes place, the position will probably not alter much 
soon, though slightly harder rates may, as we have 
mentioned, be experienced next week. 

——————EE=_ 
EGYPT. : 
Waite no event of any particular political significance 
has taken place in Egypt itself during the week, the 
exodus of the European population has continued. The 
representatives of great houses of business, as well as small 
traders, together with the unclassable lower stratum 
which is always found in the ports of the nearer East, and 
in none more than in Egypt, have all alike moved out. 
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The country will soon be, if it isnot already, left, for the time, 
to its Eastern if not to its native inhabitants. Mean- 
while. the Porte has definitely declined to take any part im 
the Conference. At first it did not oppose its meeting. 
The gathering might even take place in Constantinople. 
31¢ the Ministers of the Sultan would take no part in the 
deliberations of the Assembly, nor would it send troops to 
'Egypt. The quiet of that country was guaranteed by 
| Arabi. With this the Western Powers were to be satisfied. 
This was its first attitude. Since then it has changed its 
'position, declining to recognise the need for any such 
‘meeting, and maintaining even more strenuously than 
‘before that the direction of the internal affairs of Egypt 
| forms part of the sovereign rights and prerogatives of the 
'Sultan. This has, at all events, delayed the meeting of 
. the Conference. 
| How far our Government is exactly satisfied with this 
| state of matters is shown by the fact that despatches 
|| have been sent to Sir Beauchamp Seymour, directing him 
|! to avoid all hesitation in landing sailors and marines in 
1) the event of that step appearing necessary for securing 
i safety of life and property in Alexandria. How far 
| 
| 





‘France is satisfied is shown by identical instructions 
| having been sent to the Admiral commanding the French 
‘Fleet. We still trust that the employment of force may 
[not be necessary. But if this should be needed, there is 
‘only one proper course—and that is to take measures that 
‘the force employed should be irresistible. The Egyptian 
| Army is by no means powerful, and our Government has 
‘the advantage which no other Government possesses—of 
| being able to land troops at both ends of the Suez Canal. 
The strengthening of the naval forces of other nations 
before Alexandria is meaningless, unless it is understood 
| to imply that England and France would not, if extreme 
'measures have to be taken, stand alone. In this belief 
lies the best hope for matters settling down, and that the 
| poliey of our Government, to act throughout with the rest 
of the European Powers, will be successful. To leave 
Egypt to native government alone, would be to remit the 
j| peasantry to that grinding tyranny which was their lot 
‘for so long. To place Egypt under direct Turkish 
‘government would mean a worse condition for the people 
‘even than that. To allow the control to be abandoned 
' would be to allow the country to fall back into utter 
barbarism. Yet for the moment the control is paralysed. 
| The situation is indeed complicated. Quite as much 
‘for the Sultan as for the Christian Powers. At the 
| bottom of the difficulty lies the great,the impassable gulf 
of separation between Christian and Mahommedan. For 
/us there is the protection of our great interests in Egypt 
-and India to consider. For the French there are financial 
interests, though not as vast, yet individually more pressing, 
or, at least, more able to be brought to bear immediately on 
the Government. All Europe, besides, has commercial rela- 
tions, which have been rudely disturbed, to say nothing 
‘of political motives, which may at any moment stir 
‘them up to action. But to the Porte the posi- 
tion is a very different one. There is the need to 
_temporise between the religious fanaticism of their people, 
rejoicing at any slap in the face to the “ infidel,” and the 
dread lest the Western Powers should be goaded on to inter- 
pose. There is the desire to resume direct authority over 
|Egypt, weakened by the grants of power to the Khedive. 
| There is behind all this the consciousness of real weakness, 
leading to the putting forward of every possible cobweb 
of a scheme by which diplomatic finesse hopes to avoid 
the discovery that it possesses but the semblance of power. 
Nor can the positic m of the Khedive himself be entirely 
omitted, He seems calm and confident for the future. 
He retains the nominal grasp of the government, and 
hopes yet to regain the reality. 
This may roughly sketch the political outlook. There 
/ never was amoment when calm counsels and quiet resolution 
: 
' 
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were more needed. To the City and to business men, the 
matter presents itself under an aspect not uncoloured by the 
interests of trade. To themthe question is rather of the 
prices of Egyptian securities, of rumours of possible embar- 
rassments connected with the hurried closing of transactions 
in that country, of alarms about the unprotected condition 
of the canal. The embarrassing the Government by putting 
in hoth Houses questions which never should be asked, and 
,to which no reply should be given, is most strongly to be 
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deprecated. And some of the motives to whi . 

certain of these questions is tiated Boy’ a 
highest or the purest. But we need not aval; = 
this part of the subject. To the Government Pe 

country which carries on four-fifths of the rae 4 
ducted through the Suez Canal, and has the greate t te 
pendency in the world at the other end of it ey e 
safely commit the task of doing what is needed to fobs 
the vast interests of its people, though it wisely hare 
do this through diplomatic action preferably tha — 
other means. The process may be slow, but this a } 
make the end when attained the more secure. ™ 





THE IMMEDIATE DANGER IN IRELAND 
StRaNGE as the statement will appear to many of a 
readers, it is, we have every reason to believe, true that 
the Government considers an armed rising in Ireland not 
entirely impossible. Rumours are afloat, which have at least | 
some foundation, that the Ministry have received informa. 
tion which induces them to believe that an attempt may be 
made to seize Dublin, and these rumours receive a partial | 
confirmation from the visible agitation among the more’ 
violent Irishmen in America ; from the known capitis 
of arms into Ireland, an importation of which the store | 
seized in Clerkenwell is only part; and from the instructions 
how to act in case of a movement which have been issyed 
to the heads of the garrison in Dublin, and have, in some 
way or other, been betrayed. Those instructions there is 
now no reason to doubt are official. The Government, of 
course, may be deceived, and most Englishmen will think 
it is deceived, but that is its impression, and it is well 
worth while to consider for a moment what the proba. 
bilities are. 

To Englishmen they appear to lie all one way. That 
section of the Irish people which is disaffected is not 
armed, and has, so far as is known, no means of suddenly 
procuring arms in any large quantities. There may be, | 
probably are, some thousands of rifles in the country held 
by persons who are not registered, for the importation is 
profitable, and the search both of commercial shipments | 
and of passengers’ baggage is very imperfect, while more 
than one of the searchers may be in the Fenian interest, | 
Small ships, too, may have run cargoes from America | 
unobserved. But there can be no artillery in insurgents’ | 
hands, nor is it probable that any large stock of cartridges, | 
sufficient even for a week’s campaign of ten thousand men, 
has been accumulated in secret. The Government magazines | 
are very strictly guarded, and the private armouries could| 
hardly be seized effectually until the insurgents were in| 
possession of the city, and even if they were, contain n0| 
sufficient store. Of drilled men ready to rise there must | 
be very few, even if we include those in Liverpool and| 
Chester, and of the populace no large section can be ready’ 
for serious operations. The unwillingness of the Land) 
Leaguers to try insurrection is notorious ; the peasantry are, 
hoping to obtain their lands by Parliamentary means ; and | 
the more dangerous societies, though they may reckon 0 | 
a few very brave and determined men, certainly cannot rely 
upon any considerable numbers who would even in the 
streets face soldiers. The Irish are brave, but of all men | 











they need training and the hope of victory. Of allies, 
the insurgents would have none. So badly has the time| 
been chosen, that the American Union, even if so inclined, | 
could render no assistance at sea, and over no other Power 
have Irish Revolutionaries any influence. They are dis-| 
trusted as Clericals by the French Revolutionists, and | 
though the continental Socialists may see some hope 
them, they have not the means of sending aid by Bea. 
On the other hand, the British Government has ™), 
Treland 35,000 effective soldiers, besides the armed police ; | 
it has all the artillery, it has perfect information, and} 


( 
| 


has the sympathy of nearly half the population, including 
that section of it, the Orangemen and the upper classes, wh0 
are most ready for vigorous action. It controls all orga” 
sations in Ireland, and it has the means, even if i 
were lost for a moment, of completely segregating { | 


island from the world for any length of time; 4 . 


has, of course, behind it, in the last resort, the wher 
strength of two kingdoms containing at least eight 1% 
disaffectio- 


the population which can even b2 suspected of " 
No regular Government can ever have been “— 
against a weaker insurrection. 
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It would seem incredible that under such circumstances 
|, rising could be contemplated by the wildest of Irish 
dreamers, but there are some serious considerations to be 
| pleaded upon the other side. It is quite certain that the 


| more determined Fenians, including some of their best 


men—men who look askance at all outrages—have never 
heen satisfied that open rebellion was quite hopeless, and 
‘itis quite possible that they look upon this as a good time. 
‘They are aware of what undoubtedly exists—a fanaticism 
on the part of their followers new in the history of Ire- 
land—a fanaticism showing itself for the first time in a 
dislike of Englishmen as Englishmen, rivalling that of 
‘Italians for the Austrians. They are aware of a strong desire 
‘among the Irish in America that something should be 
done more likely to appeal to universal sympathy than the 
‘contest in Parliament, or the struggle against rent, or the 
‘smouldering agrarian war, of the murderous incidents in 
which the best Nationalists are ashamed. They are under 
‘the erroneous, but natural, impression that the present 
‘Government of the United Kingdom is singularly weak, 
‘and will be unwilling to put down a rising with anything 

like firmness; and are aware also that a war for Canada 
j would be regarded by a party in the Union without dis- 
favour. They are deceived by the example of the Trans- 
vaal, which has been accepted by sanguine Revolutionists 
all over the world as proof positive that undisciplined 
nen, if only sufficiently determined and well led, can make 
themselves into a formidable army. And above all, they 
are convinced that a serious rising, even if defeated, will 
tend to deepen the disgust with which Englishmen just 
now regard Irish affairs, and therefore to increase their 
readiness to grant Home Rule. On the other hand, they 
do not see any particular danger in arising. They know 
‘that martial law will hardly be more difficult to bear than 
the new Coercion Bill; they believe that the British will 
not be bloodthirsty, and they can, even if defeated, recom- 
mence their present semi-constitutional agitation. 










It is, therefore, just possible that a rising may be tried, 
and the Government is wise in using every precaution, 
and erring, if at all, upon the side of an over-readiness to 
believe. Any rising, however slight, would be sure to 
excite the Irish all over the world, it might evoke a bitter 
hostility towards them in our own population, and it 
would undoubtedly strengthen the hands of those who 
would refuse any further remedial legislation, and govern 
Ireland for some time to come by sheer force. Conse- 
quences like these might undo in a month all that has 
been done in the last twelve years, and once more set the 
two peoples in a position of deadly antagonism, and they 
ought, therefore, to be averted by every exertion which it 
is possible for Government to make, and especially by 
strict search for arms, by watchfulness at the ports, and 
by the arrest of all strangers strongly suspected of 
organising or encouraging any movement. The people of 
Great Britain have gone with the Government in remedial 
legislation rather against their own convictions, and they 
‘Will not readily pardon any remissness leading to an 
outbreak, only to be suppressed by an armed collision. 
The strength of this country is amply sufficient for the 
conquest of many Irelands, but the people are most un- 
‘Willing to be driven into attempting even one. They 
desire before all things that Ireland shall be governed 
without the resort to military force, which any insurrection, 
‘owever insignificant, would render unavoidable. 





THE WORK OF THE SESSION. 
Ix order to appreciate the full gravity of the declaration 
made by Mr Gladstone on Wednesday to the deputation 
from the Scotch Farmers’ Alliance, that the question of 
the procedure of the House of Commons “lies at the 
bottom and root” of all the other political ques- 
tions of the day, it may be well to compare the work 
= might reasonably have been expected from 
vith ce tat the Session now drawing to a close 
done, Por tuts as been, or seems likely to be, actually 
Gladstone by ead ’ aerimy as were urged upon er 
addressed rh OW a us words were nee 
‘Property, and the on ete of the law of rea 
| : e-adjustment of the relations of 
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landlord and tenant, might, indeed, be well deemed 

to be changes of prime necessity, were it not that 

there is a multitude of neglected wants and delayed 

reforms, which call with even greater urgency for legisla- 

tion and debate. Without going beyond this latter 

category, it would not be difficult to make up a formidable 

list of subjects which demand instant discussion, and of evils 

which become moresensibly mischievousevery day that their 

remedy is postponed. The legislation promised in the 

Queen’s Speech, modest as it was in point of quantity, 

was rigidly, as some people thought too rigidly, limited to 

matters of this kind. ‘The reconstruction of our rural 

administrative system is a condition precedent to a 

hundred other necessary reforms in local government and 

taxation. The substitution of a simple and equitable 

bankruptcy code for our present confused and un- 

businesslike law would relieve the commercial world from | 
an almost incalculable burden of embarrassment and loss. | 
And unless we are prepared to acquiesce in the complete | 
degradation of representative government, no time should | 
be lost in taking steps for reducing the cost of elections, 
and adding to the penalties for corruption. Here, then, | 
are three typical measures of altogether different scope, | 
but of equally pressing urgency, as to the necessity of | 
which there is no dispute, which are almost outside the | 
range of party controversy, and which have been for years | 
past so prominently before the public, that the task of 
Parliament in dealing with them would consist rather in| 
an adjustment of details than in a discussion of principles. | 
But these by no means exhaust the catalogue of matters | 
which ought this year to have come under the cognisance | 
of the House of Commons in its double capacity of | 
national inquest and national legislature. The ques-| 
tion of the Parliamentary oath presses for settle- 
ment, and the series of scandals connected with 
Mr Bradlaugh’s exciusion is only suspended, and 
not terminated. The grave issues of policy raised by 
the projected Channel Tunnel require speedy determina- 
tion. The proposed legislation for permanently regulating | 
the relations of the promoters of electric lighting towards 
the municipalities and the public marks a new departure | 
in the dealings of the State with trading monopolies, and | 
demands proportionately cautious deliberation. With an | 
Empire so extended as ours, every Session provides its 
instalment of foreign and colonial difficulties, and this | 
year has already produced an abundant supply of excep-| 
tionally obtrusive and _ intractable problems. The! 
Egyptian policy of the Government must inevitably lea 
to prolonged and acrimonious debates. The breakdowa 

of the patched-up settlement in Zululand reopens a 

number of disagreeable questions, which have been thrust | 
aside rather than answered. If we add to all this the 
necessary businessof Supply,and the incidental work, which | 
the House of Conimons shows more and more disposition to | 
take upon itself, of criticising and supervising particular | 
questions of administration, we shall still only have given 
a rough outline of the task imposed on Parliament in the | 
present year by the necessities of the Empire and the 
demands of public opinion. 





| 
| 
i 
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We need not point out im detail the contrast between 
this far from exhaustive enumeration of the things which 
ought to be done and the account which the historian will 
render of the things which have actually been done. Of 
the measures which we have named, the Corrupt Practices 
Bill, and perhaps the Electric Lighting Bill, seem t» be 
the only ones which have any chance of receiving the| 
Royal Assent. Of the general questions of policy, which | 
call not for legislation but for debate, there is hardly a| 
prospect that any, with the exception of the Eyyptian | 
embroglio, will be adequately threshed out. For all| 
practical purposes Ireland will again have absorbed 
the whole of the legislative activity of Parliament; | 
and no inconsiderable portion of its time will have} 
been consumed in the protracted, and, to a large | 
extent, futile, wrangling over the minutie of the) 
Bill for the Prevention of Crime, which has now been | 
going on for weeks. Mr Goschen and Mr Whitbread | 
pointed out to the Irish Members on Thursday night, that | 
the growing impatience of Great Britain at the paralysis | 
of business which they have so successfully brought| 
about threatens to develop into an irreconcilable aliena- 
tion of sentiment, It is well, perhaps, that Irishmen 


—_—$—= 


— a 








—ncssapesieeincecestpmenems iat re 
SS 0 Ree 


"72 THE ECONOMIST. 


should be reminded that if they persist in blocking the 
machinery of legislation and government in this country, 


they may force Great Britain not, as they imagine, to | 


abandon the Union, but to abandon the attempt to govern 
Ireland on the representative system. But it would take 
along time for matters to reach this pass if the House 
of Commons had any real control over its own proceedings. 
There is not the least doubt that had the power 
of closure existed, whether vested in a simple 
majority or in one of two-thirds, the Prevention 
of Crime Bill would have been by this time in 
he House of Lords, and that without the sacrifice 
jof a single useful amendment or an hour’s prac 
‘tical debate. The proceedings in Committee on Tues- 
day and Wednesday of the present week were from first 
to last a hardly-disguised farce, and there is so much 
| that is obviously histrionic in a great deal of the discussion 
‘that the most sentimental regard for the forms of free 
|speech could hardly be offended by its summary curtail- 
iment. Even without the closure, a great deal of wasted 
time would have been saved and much necessary but 
neglected work been done, if such measures as the 
|County Government and the Bankruptcy Bills could 
‘have been formally introduced, and referred at 
‘once to large representative committees, with power 
‘to overhaul their details. The impossibility under 
‘the existing procedure of going on pari passu with a 
‘number of measures is one of its clearest defects, and is 
‘largely responsible for the barrenness of the Session. We 
|trust, therefore, that Mr Gladstone will adhere immovably 
to the resolution which he announced on Tuesday, not to 
| permit another Session to begin until the rules have been 
ichanged, and the fetters removed from free legislation 
‘and debate. We have now witnessed for more than two 


| years the spectacle of a Parliament willing and able to do 





kind. The country will expect its representatives not to 


restore strength and authority to the House of Commons. 





“BI-METALLIC ENGLAND.*” 


|We have read with interest the pamphlet just published 
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| his advocacy of a currency system to which we are entirely 
opposed ; secondly, because he has been at the trouble of 
| rendering his work in English, though it bears unmistak- 
able evidences of having been written and printed on the 
| Continent ; and lastly, because he draws a vivid picture of 
ithe extreme urgency existing for our adoption of the 
|prineciples of bi-metallism, and paints in the blackest 
‘colours our difficulties in the immediate future, with our 
/coming enormous losses, should we reject the advice thus 
| tendered by France, by America, and by financiers of note 
/in Germany, aided, as this advice is, by some staunch con- 
|verts nearer home. The writer, on his part, faces the 
|“ idea”’—we should be more inclined to say certainty— 
that silver would come back from the East if we were 
thus to artificially raise the price here; but he sees no 
danger therein, “ provided only that England forms part 
of the Bi-metallic Union.” We need not, however, stop to 

consider why English adhesion is such a necessity to the 

success of the operation—this is no new argument, and 

we have dealt with it before. Strange to say, M. Haupt 
| would prefer India not joining the Union for some few 
years to come, though we should have thought a right 
principle would continue to be right, whether a small frac- 
tion of the globe like England, or a somewhat larger 
| fraction like India, were converted to the doctrine he 
advocated, or no. But after all, the point of real 
|interest to us is the catastrophe which we are told 
) will overwhelm mono-metallists in general, and ourselves 

in particular, when foreign nations are at length con- 
vinced that there is no hope that we shall be won 

over, on the ground of expediency, to adopt views 
| which we hold to be theoretically unsound, or into “ pro- 
| tecting” foreign silver, when we will not protect home- 
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| * Paris: Lecuis ct Cie. London: Effingham Wilson. 





its work, but reduced to practical impotence by mechanical | 
difficulties of the most obvious and easily remediable | 


grudge the slight expenditure of time and zeal, the small | 
sacrifice of personal predilections and prejudices, the few | 
| concessions to general opinion, which alone are required to | 


/under this entirely inapplicable title—first, because M. | 
| Ottomar Haupt, the writer, is so thoroughly in earnest in | 
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grown wheat, or home manufacturers of sugar, or silk, or 
woolens, 


Let us see what are the arguinents advanced in support 
of these views. We read—“The position of silver jg 
without the least doubt compromised, and we preteng 
| (maintain) that the great countries cannot go on much longer | 
|as they did up to now. What then will they do? Why, | 

to silver they no longer can cling; the double standarj | 
is difficult, if not impossible, to attain ; no other course jg. || 
therefore, left open to them than to go over to the 
enemy—to the gold system. A frightful struggle for 
gold must be the natural result of all these efforts.” 
After depicting a scene wherein the United States abandop | 
the Bland Bill—a step which we certainly anticipate— |) 
Holland, Belgium, Switzerland giving way to their mono. | 
| metallic tendencies, and Germany recommencing her sales 
of silver, we are told “that France cannot remain | 
| 


| 





behindhand is too clear to be insisted upon.” Then | 
India and the East will become alarmed, with the results | 
thus described :—“ England should pause and take this |) 
state of things once more into consideration before re. |! 
fusing her aid in the silver question. Why, the sums at |) 
stake are simply stupendous; and the crisis, sure to come | 
if things are left to take their own course, must def 
description, and it is on England principally that the con. 
sequences of a heavy decline in the price of silver must 
fall. We have before us a carefully-compiled statement, } 
showing that a sum of not less than 250,000,000 pounds 
sterling of silver securities are held by British sub. 
jects, on which the actual loss comes at this 
present hour to about 388,000,000 pounds - sterling.” 
Let us admit, for the sake of argument, that there are 
250,000,0001 worth of rupee securities (for the great bulk || 
of our silver securities are based upon the rupee), and that | 
there is already a depreciation of 38,000,0007 shown 
| thereon. This has been a loss and an inconvenience in 
| many ways (not only in the depreciation of securities), but 

| also to Anglo-Indians remitting home, and in calculating || 
/exchanges between the two countries. But against the 
loss of revenue thereby occasioned to the Indian Govern. } 
ment, there is an important set-off in the fact that the 
89,000,000 nominal of its rupee indebtedness can now 
only be set down at 74,000,0001. Thus, if there is a loss 
on the one hand there is a corresponding gain on the 
other. Probably, however, this depreciation, when mea- 
sured by gold, is made to appear greater than it really 
should be by some appreciation of late years in the} 
value of gold; so that we are granting many of the 
| premises of the bi-metallists: Yet India to-day is pros- 
perous; her credit has greatly advanced; and, strange 
to say, even her rupee paper commands very nearly 
| the same price in sterling that it did before silver 
commenced to fall. Indeed, rupee paper is far more | 
fancied here than it used to be. There has been an) 
admitted loss to creditors, an admitted gain to debtors; 
but in spite of the depreciation in silver, coupled with | 
recent famines and wars, the India of to-day is far 1B} 
advance of the India of only ten years ago, and, taking 
the selling value of Indian securities as a guide, the holder 
of them has not been worsened. 

Now let us grant, for the sake of argument, that the 
United States, the chief silver-producing country, stops 
the further coinage of silver; that Germany is willing t 
“realise ” a heavy loss by selling all her thaler pieces just 
for what they will fetch ; and that panic should so far get 
the better of reason in France that there is forthwith a 
rush to melt down 5-frane pieces. Let us grant that 
Germany and France, in a state of panic, demonetise, 8aY, 
50,000,0001 worth of silver coins in the short space of twelve 
months, and the market price of silver, which ten years 2g° 
was 5s an oz, and now 4s 4d, falls to half-a-crown. This, 
by the way, would involve a loss of 25,000,0001 to France 

| and Germany, leaving a further 25,000,0001 to be provid 
by the purchasers of the silver, who would probably 
before long realise handsomely by the transaction. But 
this is not the point. M. Haupt argues that the deprecia- 
tion of silver to 2s 6d an ounce would mean that the rupee 
would only be worth one shilling—that the salary of = 
Anglo-Indian, say, of 1,000 or 2,000 rupees a _. 
instead of representing 1,2001 or 2,400] a year would 
cut down to 6007 or 1,2002; and beyond this, that 

' 250,000,0002 worth of rupee securities woul 
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while the loss on exchange in the Indian 
a ral represent 10,000,0007 a year, and India 
would possibly herself end by rejecting the rupee. But 
we would ask if the price of silver were through the 
suicidal policy of France and Germany, aided by America, 
depreciated from the present 4s 4d to 2s 6d an oz, would 
there be any necessity that the rupee should fall from its 
present level of ls 8d down tols? We admit that if the 
Government, while those countries were slaughtering their 
silver wholesale, were to continue to permit the unlimited 
coinage of rupees the depreciation would take place. But 
what is to prevent the coinage of rupees under such 
exceptional circumstances being stopped ? 
tend further to depreciate silver, but to steady the rupee. 


or necessary—mind, we regard such a necessity as alto- 
gether beyond the pale of practical possibilities — the 
price of the rupee could be sustained in the face of any- 


the contrary. 
if those countries chose for the time to choke the 
market, but we could keep up the rupee. For instance, 
let us suppose that such a panic amongst bi-metallic 
countries—as M. Haupt puts it—“ forced England into 
immediate action.” Would it not be far preferable for us 
—the present price of the rupee being, say, 1s 8d—to stop 
the free coinage of the rupee, and to declare the rupee 
current here for 20 pence, and the sovereign in India for 
12 rupees? This need only be a temporary expedient, 
while those countries were disposing of their silver. 
Nevertheless, the Indian Government could coin rupees by 
degrees, and pocket the seignorage. This is only one of 
the methods we might employ if we were forced into 


efficacy. 


But the broad fact remains that we shall not be so 
forced into action. Indeed, we are not inclined to look 
for any further material depreciation in silver in the early 
future ; probably enough it may gradually revive, as the 
production of silver has already diminished, and that of 


dustry, even mining. Germany would like to sell thalers, 
loss, which would fall wholly upon themselves. With 
bi-metallism we can have nothing todo. When we were 
bi-metallic in the last century, and the guinea circulated 
for 21s, we lost all our full weight silver coins, and were 
too much inconvenienced to try the plan again. But if 
the Latin Union, Germany, and the United States ask us 
to concert practicable measures for the support of silver 
and to stay the appreciation of gold, our interests in silver 
would certainly warrant our aiding them in the matter. 
It was shown at the Monetary Conference last year that 
the Bank of England would have no objection to hold 5- 
franc pieces, Bland dollars, or thalers in certain propor- 
tions; and other arrangements for the extended use of 
silver in various directions could be considered with 
advantage, and possibly enough, methods whereby the 
gold currencies of our own and other countries could be 
efficiently supplemented by paper. All these are matters 
which we are open and ready to discuss; for it is likely 
enough that silver will before long be regarded as only 
token-money throughout Europe. Besides which, we 
‘annot go so far as to protect the silver of Nevada and 
| Mexico at the expense of the gold of Australia, and it may 
be added, India and the Gold Coast as well. 
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a EXPORTS AND IMPORTS DURING THE 
| LAST TEN YEARS. 
| We gave, some time since, a general summary of the 
cmperte and imports of several of the most important 
— of Europe and the United States during the last 
a ~~ We now follow this statement up by giving 
| aed of the principal articles of export and import in 
urmg the same time. The trade of France is 


amongst the most im i 
portant of any country in Europe, 
after that of the United Kingdom, the trade of Germany 


* See Economist, March 4, 1882, p. 250. 











action; and we think all bi-metallists would admit its | 


gold is likely to extend. Cost of production, and price | 
obtainable for produce, very rapidly influence every in- | 


France 5-frane pieces; but they cannot without serious | 
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This would | 


There are other ways also in which, were it desirable | 


| 
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| fancy wares. 
| tures is an exception to this, probably dependent in some 
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alcne competing with it. The analysis of the trade, which 
the table before us enables us to make, will be of value 
as showing the manner in which it expands, whenever it is 
possible for it to do so, to meet the varying requirements 
of an industrious, frugal, and, on the whole, very pros- 
perous population. ‘ 








The basis taken is derived from the French official 
statement published in the English Statistical Abstract. 
The French mode of computating the values of the goods 
concerned differs from the English method, being supplied 
by official authority instead of being based on the declara- 
tions of importers and exporters. This is explained in 
the memorandum attached to the valuable return on the 
commerce between the United Kingdom and France, 
recently published by the Board of Trade. But as one 


_ uniform plan has been followed in preparing these tables, 


which are based throughout on the French official state- 


thing France, Germany or the United States could do to ment, they are, at all events, consistent between them- 


We could not keep up the price of silver | 


selves, and present the best statement which can be 
previded as to the trade of France. 


A summary table at the end of the statement shows the 
general progress of the trade of France during the ten 
years under review. Proportional columns of figures 
attached to this table, taking 1871 for the basis, enable 
the business done in each year to be readily compared, and 
similar columns to the tables, describing the business done 
in each article of commerce, enable the same description 
of comparison to be carried on readily throughout between 
each class of goods enumerated among the special trade of 
the country, which may be defined in a general way as 
representing the goods produced or worked on in ary way 
within its territories, : 


If we take the tables of exports first, we shall find, on 
the whole, a very considerable steadiness with respect to 


| those articles in the manufacture of which the French 


particularly excel, such as apparel, millinery, and small 
The falling off in exports of silk manufac- 


degree on changes in fashion. There are greater fluctua- 
tions in jewellery, which may be supposed to represent 
more distinctly expenditure on luxury. The increase in 
chemical products, in paper, and in metal wares show con- 
siderable and growing industries. There is rather a falling- 
off in late years in earthen and glass wares. The fluctua- 
tions in the exports of grain, flour, and animals are to be 
accounted for by the fluctuations in the seasons. These 
portions of the tables should be read in conjunction 
with the imports of the same classes. The enormous 
imports of grain and flour during the three last years will 
be especially noted. An export trade is likewise carried on. 
There is, we understand, an export trade of grain and 
flour in France, even when, on the whole, the balance is 
largely in favour of the imports of such goods, owing to a 
willingness among some classes in France to use a some- 
what inferior class of these articles, exporting better | 
descriptions. Similar frugality does not exist on the same | 
scale among our population. The trade in eggs, of late years 
more than rivalling the trade in fruit, is mainly with this 
country. The export trade in hides and skins seems partly to 
depend on the imports of those classes of goods. It will 
be observed that the export trade in refined sugar has 
slightly fallen off in the last yea:: recorded. This may be 
owing to the alteration in the mode of assessment of the 
duty, which formerly acted as a bounty on export. The 
internal consumption is now extending under the stimulus 
thus afforded. The French Government have apparently 
learned at last that their fiscal legislation was working for 
the benefit of a class, and not of the whole community. 
In time it is to be hoped that they may find themselves 
able to extend the working of this first principle in 
“»olitical arithmetic” to other classes of goods now 
“protected ” to the advantage of the few, and the disad- 
vantage of the many. 


The wool trade is an important one on both sides of the 
account. The imports of raw wool and the exports of 
manufactures of wool both steadily increased. There is a 
falling off in the exports of woollen yarn, and the imports 
of wool manufactured are stagnant, on the whole. The 
cotton trade is less progressive than the wool trade. The 
imports of raw cotton, indeed, rather fall off. The imports of 
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Tallow 1871} Timber, | 1871 | 1871) Mann. | 1872 
£ — 7 factures 
é Lard. — 100,;Common. = 100, =e of. “ap 
~ a r P 

Re Kis 
east e | £ | 

£ | 130 | 3,164,000) 102 


‘7.293.980 103 }11,120,000 310 
| 1880 LST 3's00 92 | 8942,C40 247 
| er 3903880, 120 | 8,924,000, 245 
| 1878 2,203,880, 120 | 8,828 ° 
| 1877 (1,624,000 88 | €,160,000; 297 
| 1976 1,600,400 87 8,096,000 225 
1875 666,080 36 6,564,000 182 
| 4974| 998,280 51 | 7,064,000, 196 
| 1873 1,584,280 86 6,252,000 174 
1872 2.224,000 120 | 5,136,000 142 
1871 L8H,000 100 T 3,592,000 100 | 


101 | 2,727,040 88 
118 | 2,748,000, 88 
110 } 2,744,000} ss 
97 1 3,160,000) 1¢ 
114 | 3,124,000) 101 
' 109 | 2,664,000} 86 
114 | 2,388,000} 77 
290 112,296,000 113 } 3,996,000! 199 
100 411,424,000! 100 1 3,116,090) 100 





























(Converting the frane as 25 = 11 throughout.) 





| Exports. IMPORTS. 

| | Total Value | Total Value | 

| Years. | of Principal | 1871 | of Sp ommeng | 1871 

| |; and Other os and Other a 

it | Articles. | =! 17 articles, | =100 

} —— '. eat atebediud 

{| £ £ 

|| Y8RO veeececesceeeeeeee| 138,716,000 | 121 201,228,000 | 142 

| 09 | qaa'aszo00 | 112 P 183;808,000 | 129 

| TRIS ceececcceeeeseese) 127,188,000 | 111 J 167,048,000 118 
1877 secccesessveeeeee) 187,452,000 | 119 146,792,000 103 

|| CD ndiccchaean 143,024,000 | 124 ] 159,536,000 112 

i IGS cs .conevcteteaséns 154,904,000 | 134 141,468,600 99 

I ee kes 148,044,000 | 129 140,308,000 99 

| MIO oxi. cevacvactainel 151,492,000 | 132 142,192,900 100 
1M csssuandoaeothe 150,464,000 | 130 142,812,000 100 

i] 414,900,000 100 | 142'670,000 100 


| aes — ~ ae 
| THE DEPRECIATION IN EGYPTIAN SECURITIES. 
| WHATEVER Opinions may now, in the light of recent oc- 
‘currences, be held as to the wisdom of the councils which 
have latterly guided the Anglo-French control in Egypt, 
there can be no doubt as to the present serious depreciation 
|in all Egyptian securities. Those investors who desire to 
‘realise such investments at the present time must be con- 
jtent to sacrifice not far short of one-fourth part of the 
‘principal they were possessed of ten months ago—the 
| major part of this having been lost in the present month 
;—while the outlook as regards the future appears almost 
| Wholly obscured. Last September, when all seemed to be 
| working smoothly, and Egyptian revenues and Egyptian 
prosperity were subjects of general congratulation, there 
‘suddenly occurred a military outbreak ; and though this 
'was soon glossed over by the appomtment of Cherif 
j Pacha as head of the Ministry, it caused a relapse in 
Egyptian securities which was not afterwards recovered. 
| A good deal that was vague, but nothing very tangible to 
| the outside world, occurred until the beginning of 
February, when M. Gambetta having been displaced, and 
| in the midst of the Paris crisis, Cherif was suddenly driven 
‘from office, and Arabi Bey, at the head of the military 
party, let it be seen that for the time he was master 
/of the situation. A fresh drop in Egyptian securi- 
|| ties was the natural result. Neverthe'ess, such was 
| the belief of investors in the effectiveness of the control to 
testrain the military party from proceeding to extremities, 
|| that as a couple of months passed by without further 
oe aggression, at any rate, upon the rights of the 
besarte this second fall was practically recovered. 
Indeed, when the combined fleets were sent to Alexandria 
|, towards the end of May, and what was reported to be a joint 







| ultimatum was delivered to Arabi, there was a sudden 
i advance of something like 3 per cent. in Egyptian bonds. 
| There is no necessity now to recount the events of the 
| a oe which produced the panic culminating on 
ll Geen * ast. But the points most dwelt upon by the 
“ity have been the well-nigh complete exodus of 
uropeans from Egypt; the rapid decay which must 
thereby ensue; the immediate loss of revenues; and the 

| “Oprotected condition of the Suez Canal. 
Il The effect of all this combination of circumstances will 
¢ found reflected in the following list of market prices :— 
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| Lowest | taint 
June 23.) Sule, June 16.) May 25.) Jan.2, SePt.1; 
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In spite of the slight recovery since Monday, the 
effect of the crisis is here only too apparent. All the 
stocks named are much lower, the companies falling as 
rapidly as the Government stocks; and when we come to 
measure the extent of this decline, the figures appear even 
more startling. 








Ce a a re 


ST A EES TT 











Nominal 7-— Aggregate Market Value-—~ 
Capital, June 23, 1582. Sept. 1, i881. 
£ £ £ 
Egy ptian Preference ....00...... 22,529,800 ......... 18,021,000 ......... 22,192,000 
CEE cickin. Sscceatdascentednscss, TR Puno ccheins 31,933,000 ......... 44,743,060 
Daira Sanieh...........-cocccccoe 9,228,950 ......00 - 6,119,000 ...... 7,145,000 
Chae TRAIN dccceecccecsns sce 8,359,120 - 6,437,000 8,067,000 
Tribute § % 1864........ccccccccee 1,839,100 1,508,000 1,739,000 
BB BOF E cc stidendsingmepdrqainns 5,414,680 3,308,060 ......... 4,258,000 
Ottoman Defence «soos 4,877,860 BIST OOO «ness... 4,560,000 
Anglo-Egyptian Bank . 90,000 shs 1,520,000 ooo... 2,320,000 
Bank of Egypt .cc...ccc.cessscecee 10,000 ,, 230,000 360,000 
Land and Mortgage of Egypt 45,380 ,, 182,000 295,000 
Public Works of Egyptscccce... 20,000 5, — ..+.-.000 75,000 110,000 
72,718,000... eee 95.759, 00 
72,718,006 | 

Loss in market Value seocrsosercsscsccccsesccsse-sevescssseseseesecssesesss 29,051,000 
= 4% 


British investors do not hold the whole of these securi- 
ties, though they probably now do the major part of them, 
while there are other investments like Suez Canal shares 
and Crédit Foncier Egyptien, which, though domiciled in 
France, are partly held here. This is sufficient to show how 
great a stake we possess in the welfare of Egypt, apart alto- 
gether from the country having found lucrative employ- 
ment for some thousands of our countrymen, and apart 
from the established necessity of the Suez Canal. 


But the effect of the Egyptian crisis upon market prices has 
been far wider than is here indicated. Even Consols have 
fallen 1 per cent. in the past few weeks, while Turkish and 
most other European investments have been depreciated. 


The question now arises—has this depreciation in| 
Egyptian stocks been fully warranted? A quiet con- 
sideration of the guarantees already given are sufficient | 
to show that, weary as the waiting is, the control | 
must be re-established. Upon the deposition of Ismail | 
at the direct instigation of the Western Powers, 
arrangements were effected by them with the present 
Khedive, under which the two Controllers-General | 
nominated by France and England were guaranteed very 
extensive powers. The decree of November 10, 1879, 
gave the Controllers-General “ full powers of investigation | 
into every public service of the State ;” they were only to 
be “ removed from their posts by their own Governments ;” 
they were given the rank of Ministers, “ having always the 
right to assist and speak at meetings of the Council of 





were to prepare the Budget, and have all statements of 
expenditure and revenues submitted to them. Then, 
again, with regard to the manager of the State lomains, 
the Foreign Office wrote to Messrs Rothschilds that they 
undertook his nomination “in order to provide to the 
creditors a security that the manager so nominated shall 
not be divested of his functions without their previous 
consent ;” while the appointments to the Egyptian National 
Debt Office were likewise made, and the arrangements 
approved, by the respective Governments. Such guarantees 
as these, apart from all other weighty reasons which exist, 
render the necessity for the re-establishment of the control 
a question of time only. 





BUSINESS NOTES. 





GOVERNMENT ANNUITIES AND Insurance Brii.— 
The principal object of the Government Annuities and | 
Insurance Bill recently introduced by the Postmaster- 
General is to enlarge the existing powers for granting | 
annuities and insurances. It allows annuities to be granted 
to children not under the age of five years, and insurances 
not exceeding 51 on the lives of children not under eight 
years, and to the full extent between the ages of 14 and 
65. The maximum for insurances and annuities alike is 
fixed at 2001.. By giving these facilities, Mr Fawcett will 
be able to bring the advantages which the Government 
can offer within the reach of many who would otherwise 
have been debarred from them. <A part, however, of the 
provisions of the 7th clause appears obscure. The wording 
is as follows :— 

Provided that— P . 

For the purpese of obtaining a savings’ banks annuity or insur- 

ance, a deposit to an amount not exceeding the amount to be paid 
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‘| sistence of Parhamentary obstruction. 
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for such annuity or insurance may be depesited in any one 
savings’ bank year, in addition to the maximum amount which 


| otherwise is allowed to be deposited ina savings ’ bank in that year, 


| 776 


and 
In computing the maximum amount of deposit allowable for a 


depositor in a savings’ bank, any deposit for the above-mentioned 
| purpose, and any sum credited to the account of a depositor in 
‘respect of any savings’ bank annuity or insurance shall not be 


‘moderate 
lof a 
‘such as were apparently contemplated by Mr Gladstone, 


‘roads to the maintenance of the roads themselves, 
,the tax should in this case extend in proportion to all 
PTS Re 

Veolcies, aud 
| present. 


reckoned, and if by reason of any such deposit or sum the deposit 


of such depositor is raised, so as to be in excess of the said | 


maximum, that excess shall not be deemed to be unlawful. 
The meaning of the first of these provisions is clear 
enough. It is obviously fair to allow the amount 


which it is proposed to sink in an annuity, or an | 
| changes in local taxation, that the farmers fee] that | 


insurance to form an addition to the maximum amount 
allowed to be deposited in a savings’ bank in one 
vear. The second of these provisions, however, is 
not so clear. It has been thought that it might be 
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intended to allow the present maximum on savings’ bank | 


accounts to be largely exceeded, and it has been inter- 
preted to mean that a person in receipt of an annuity, 


say of the maximum amount allowed, 200/ a-year, might | 


accumulate the proceeds for his account, and thus greatly 
exceed the authorised maximum. But we hardly think 
this can be the intention of the clause in question, but 
that it is meant to be read in connection with the first 
clause, and to apply only to the sums intended to be 
invested in annuities or insurances, and not to the pro- 
ceeds of such investments. The wording of the clauses 
in question, however, ought to be made more clear, so as 
to explain that the intention is not to evade the existing 
regulations, but only to give facilities for obtaining 
insurances or annuities. We cannot at this point go 
further into the general question of the suitability of the 
limits fixed for insurances and annuities. 

Tue Bupeer AND THE CarRRiIAGE Duty.—Mr Gladstone 
had, it will be remembered, proposed in his last Budget to 
inc rease the duty on four-wheeled carriages over four cwts 
in weight from 21 2s to 31 3s, and on two-wheeled car- 

iages from 15s to ll. These alterations were estimated 
to produce an increase of 247,000/ in the revenue. The 


reason for proposing them was a desire on the part of the 


Government to hand over a yearly sum of 250,0U0/ to the 
iocal authorities for the relief of the highway rates. It is 


_now believe d that the Government will not proceed further 


with this plan, and that hence the proposed increase in 
the carriage duty will not be made. There are serious 
objections, from a fiscal point of view, toa duty which, 
like the tax on carriages, may act, unles ss kept within 
bounds, as a restraint on the 
trade. And grants in aid of local charges, 
have not been 

men's in the way 
ation made in recent years. 


among the most successful  experi- 
of diminishing the burden of tax- 
Such grants are apt to be 


le xp ended, and yet the original local tax maintained at the 


point it stood at before the assistance from the Central 
Government was given. It would be more advantageous 
if the tax itself were made over to the local authorities, 


‘with power to assess it, within fixed limits, according to 


the requirements of eac th locality. There is a certain 
fitness in apportioning a duty on vehicles which wear up 


but 


not to a few of them only,as occurs at 


Scorcn oe AND AGRICULTURAL CaprITaL.—The 
veply made by Mr Gladstone to the deputation of Scotch 
farmers on W ‘ednesday last was greatly weighted by the 
main domestic politic al diffiec vulty of the times—the per- 
Here is as good 


‘on instanee, perhaps, as can be found of the injury that 


obstruction is doing to the country. The extremity of the 
position in which the Scotch farmers find themselves is 
attributed in part, and without contradiction, to the 
severity of the seasons, in part to the conditions under 
which they have to carry on their work. Yet, though the 
general justice of their grievance is admitted, ‘the Govern- 
ment is powerless to crant a remedy, through the impos- 
silility of working the required legislati ion through Par- 
liament. The main points urged by the farmers have 
been made known before, and were discussed in the 
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| in round numbers, as follows :— | 








‘out all our Australasian dominions, and the railway 
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Economist of October 29, 1881, and foll BoONOMIST, __(Jue 24 168 
Thus we need not go over this I eee 
point, however, was brought up on this occasion, e- 
desire was expressed “that new rates imposed upon = 
land during the currency of a lease should be bis by 
the landlord.” We suppose that the grounds 
which {this claim is founded, besides the rea 
that farmers “did not during the currency 
benefit by legislative improvements,” were thes 
that the scale of rent paid would be influenced + 
the rates charged. Scotch leases cover so long a rs 
and legislation now moves so fast in the dire 
| 


SON given, 
of a leage| 


ction of | 


burdens may be imposed on them which they had not. 
allowed for in calculating the rent the occupation could| 
bear. Should this point be conceded, the question will 
arise whether it should be reciprocal in case local rates! 
become suddenly diminished through the effect of legisla. 
tion. This is, however, but a point of detail. Proper 
covenants could easily be introduced into leases to meet! 
the difficulty. Such matters are far better, if possible, 
arranged by agreement between the parties themselves, 
The real question is—the best method of the application of 
capital to land. With the competition of the virgin goj]| 
of America, both in respect of supply to our markets and! 
of inducements to our ablest and most energetic farmers | 
to settle there, we cannot safely allow this question to 
remain in its present unsatisfactory position. 








New ZEALAND Finance.—Telegraphic advices respect. 
ing the revenue and expenditure of New Zealand for the| 
financial year ended March 31 are satisfactory, from the| | 
fact that for the second time in two years the colony has'| 
closed its accounts with a surplus. The figures are given | 





£ £ 

Revenue Shae eee 3,800,000 or 174,500 over estimate. } 

Expenditure ... 3,610,000 or 77,000 below estimate. | 
Surplus — 190,000 


| 
The land sales revenue was comparatively trifling, and 
was all devoted, as it should be, to local public ‘works, 
while the railway revenue was 884,000/ gross and 368, 2 





net, yielding nearly 4 per cent. on the capital. The! 
feature about the railway revenue is not so much the, 
growth of the receipts as the reduction of the working ex-| 
penditure. The year 1879 was financially adverse through-| 


| 


contrast between 1879 and 1881 stands as under: — 





Gross Working Net 
Receipts. Expenses. Receipts. 
£ £ £ 
BOON gocdsanasvenees 884,000 ...... 515,500... 368,500 
FOTO ceicacncieag 764,387 Wicks’ 612,767 — ...+:. 151,630 


The result is that an increase of 120,000] in the gross 
earnings has been accompanied by a reduction of 100,000) 
in working, and the net yield is considerably more than 
doubled. If this saving, over an extended mileage, has 
been accomplished by the legitimate economies effec 
by the Hall Ministry, it speaks volumes against the 
abuses which must before have existed in the adminis 
tration of New Zealand rail ways. On one other point the 
telegram referred to needs comment. It is reported that 
a loan for 3 ,000,0001 (not more than 1,000,000/ a yest) 8 ” 
in contemplation for railways and other public works. 
must not forget, however, that in the terms of the last 
New Zealand loan the colony undertook to introduce 0? 
further loan for three years from January, 1880. 





THE RETIREMENT OF THE NEW ZEALAND PREMIER— 
Some excitement has been manifested in New Zraland 
papers recently to hand, owing to the action of the) 
Governor, Sir Arthur Gordon, in summoning Sir George 
Grey, the Opposition leader, to consult with him, whet 
Mr Hall, the late Premier, was compelled to retire 
through ill-health. The Australasian describes the inci- 
dent thus :— 


By some means of constitutional reasoning at pr t the 
plained, the Governor seems to have persuaded hims2lf tha 
resignation of the Premier from illness dissolved the frame 
Government into its primal elements, and center hese 
governing powers of the State in the Governor. U® er t 
cirenmstances some doubts which he had for some time @ really 
tained as to which side, the Government or the Opposition Othe 
had gained the majority in the late elections now came t0 the) 
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before doing anything to constitute a Ministry it was 
4 held, to a this fundamental question. The 
Governor appears to have considered that he would ascertain how 
the case actually stood if he asked Sir George Grey how many 
yotes he thought the Ministry could depend upon, and Mr Hall 
how many he thought were to be counted for the Opposition. Sir 
George Grey was accordingly summoned from Kawau, and the 
yeteran politician instantly responded to the call. He 
from his island-home in the dead of night, and telegraphed 
that he would go on to Wellington by the steamer which 
left Auckland the next morning. Next day another telegram 
from Sir George Grey announced that he “had unfortunately 
missed his passage through a misunderstanding.” Everybody 
who read the news put the proper construction upon it, and 
when Sir George Grey actually came it was known that he had 
spent theintervening two days at Auckland in consulting his political 
| friends respecting the formation of a Ministry. ‘The result of the 
| Governor’s consultations is now known. In some way His Excel- 
lency appears to have satisfied himself that the Ministry had a 
majority. Mr Whitaker, Attorney-General in Mr Hall’s Govern- 
ment, was thereupon sent for, and empowered to form a new 
Ministry, which he did without difficulty. The action of the 
Governor in sending for the most extreme and violent opponent 
of the Government excited great surprise, and not less alarm, in 
all circles of the colony, where no anxiety for another Grey 
Ministry is at present felt. It is said that the construction put 
by Sir George Grey, the Press, and the public on the Governor’s 
summons caused His Excellency extreme irritation. 


surface, 
necessary, 
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Tue SpanisH Tartrr.—We find the table below in the 
Madrid Revista Financiera of the 4th inst. It shows the 
duties at present paid on some important articles of import, 
and the duties per cent. they will have to pay after the 
application of the first, second, and third reductions pro- 
vided for under Article 5 of the new Law :— 


Idem after the 
Fir-t Reduc- 





Idem after 


Idem the Third 









Dati:s tion on after the Reductionon 
at Present Ist July, Second Reduc- July lst, 
Articles, Charged, 1872. tion on (?). 1892. 
Class 2.—Group 2.—Iron and Steel. % % % % 
Pig Stem and Old 820% cue. neccenecetatereese 2B ccccee BLOT  ceonee 1834 .... 16 
FON pipes OF All ClARSOS ..cccce--.ccncrccsees SS esame BIO conske 7 re 
Manufactured iron (ordinary) ......00.... 30 seese 25 eevee 20 coosse 15 
Iron in fine manufactures, polished, 
faced with porcelain, or ornamented 
With other metals,.........,.cescccsesseccee MB ccs SGT sce 1898 ...... 15 
| Tron. and steel radle cscs cdacésdccasdédedchane 2 .«. oo.0ke MT Wades 15 
Iron plates from 6 milimetres inclusive 
MOG RIC VG: .co.e vevsssecnactauencn incon: Gea. ae cooree 20 cesses id 
| Iron in bars of any shape; in plates up 
| to 6 milimeties, axles, bo ps, plates, 
1 and carriage SpringS .......cccce-eseoreee 30 coe 25 ceneee re 15 
| | Class 4.—Group 2.—Threads (yarns). 
Cotton spun and twisted, 1 or 2 threads 
| unbleached, white or coloured up to 
t] NO. 85 inclusive ...sccece.cc.cccccosessevee SE stcice SOOO 21°67 ..sese 15 
| Ditto from No. 36 above.........ccesseseceee TO cence ae 8 wwkede 20 15 
1| Ditio, 3 threads or more, unb eac' ed, 
|| White or Coloured....ccccccocscovcesccoccces DO ccose BE —_seseie 20 aeeeee 15 
| ‘ Group 3.—Textiles. 
Textiles—close, plain, unbleached, white, 
, ore loured in pieces or handkerchiefs 
Up to 25 threads inclusive, counted in 
the wreft, and within a square of 6 
Milimetres in the warp .....cccccccceeees ces i ee | ee 15 
Ditto, 26 threads and above ............-+0 BG cveses~ BG ~~~ seice © 20 eaeeee 15 
| Ditto, printed, cressed, worked in the 
loom up to 25 threads in the weft and 
{Eee Biishuscsesissobnoneiakucsk@esbncacnesatdileten SS ccvees 28°34 21°67 eoseee 15 
| Dit'o, 26 threads and above ............ OO ds eB Swe S00" eda 15 
Ditto, transparent—such as muslins, 
cambrics, jawns, book-muslins, and 
WOES... cesses veacuivgummeperecedabecetend a cnn Ce 20 cerase 15 
Qeliting and Jeam..accs......cceccssceserace..c | GO" 'cocess ae 200 wveeee 15 
| Cotton velvet, plush, and other double 
cloths for wearing apparel ......... docee,” bad. | Secese 25 ceneee 20 seeees 15 
|| Repvuction or THe Saur Dury in Inpra.—It is re- 








ported that as the financial results of the recent reduction 
};of the salt duty in India have proved conspicuously 
) Successful, a further reduction of the duty is in contem- 
lation for the next Budget. It hence appears that the 
| Tecent reduction of the duty has stimulated consumption, 
2 it was expected to do. The annual average known 
| Consumption of salt per head of population differs very 
\ materially in the principal provinces of India. The facts 


are as follows, according to the statement in the last 
Indian Budget :— 





Annual Consumption 
| tes of Salt per Head of 
rovinces. Population in Ibs. 
MOOI pisses ccieinctlsceen ci eee 12 
Bombay Cossengeecesese gqnedavanecdles mmotavatcescbadet ad 10 
ONUME os noes cs ccs eel uci ee Sicdeecean ee 
Wee oo. een: Oe eed co ee 
North-W estern Provinces and Oudh ............ 6 
WNOR . c.niicsitia idan. Yok Dies aetaek dicddii iad iene te 


The differences are remarkable, 


but they are, to 
explainable, 


i fer certain extent, owing to the dif- 
be horn cumstances of each province. It should 
both }. ~ mund that the people of Northern India, 
y reason of the climatic influences to which 


Se ecene 
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they are exposed, and to the fact that their staple food 
consists of wheat and pulses, require less salt than those 
of Southern India. At the same time, the reports of the 
political officers in Rajputana go to show that the inhabi- 
tants of the Native States, in which the salt duty was 
recently enhanced, have greatly reduced both their own con- 
sumption and that of their cattle. Major Baring does not, 
however, suppose, as he states in his Budget, that in respect 
to this particular question the inhabitants of Rajputana 
differ materially from those of the North-Western Provinces, 
Oudh, and the Punjab. He was, therefore, led to infer 
that if the rates of duty were altered, the consumption of 
salt in Northern India might be considerably increased. 
Even in Madras, which heads the list, the consumption 
does not appear to equal the quantity used twelve or 
fourteen years ago, when the duty was lower there than 
itis now. Major Baring therefore made a large reduction 
in the duty—as much as 30 per cent. in Bengal and 20 per 
cent. in most other parts of India. Ina matter of this 
sort the wisest policy is generally to act with boldness. A 
small reduction in the duty would probably not have 
reached the consumer. And the success of this vigorous 

| policy is already shown through the possibility of a 
further reduction in the rate of duty. 








IncREASE IN GOLD HELD BY Bank or France.—The 
Economiste Francais remarks on the recent increase in the 
stock of gold held by the Bank of France, which has risen 
from 25,900,000/ on 5th January of this year to about 
38,000,000 at the present date. It attributes part of this 
increase to the fact that fewer purchases of food supplies have 
been needed this year than lastin France, and part to the fact 
that the Bank continues to glean gold gradually from the 
internal circulation of the country. The circulation of 
the Bank of France continues to expand, particularly 
among the lower denominations of notes. The particulars 
of the circulation are only published yearly. The figures 
we add, derived from the report of the Bank of France, 
show that a very considerable displacement of specie by 
paper has taken place between 1881 and 1882. Through 
this the Bank has doubtless gained some of the gold 
which it has stored up. 








Jan. 26, 1882. Jan. 27, 1881. Increase. Decrease, 

£ £ £ £ 

Notes of £200 = 0 a= 1,000 ial ~ 

i 4) = 54,601,120 . 54,823,840 ...... ae eee 222.7% 

a 20 = 13,768,000 ...... 14,244,860 ea 476,860 
es 8= i 23,112 siete Sh saaetipiee 528 

Sa {= 38,506,608 ...... $0,221,380 ...... 8,285,228 a 

7 2= 6,928,658 ...... 342,238 »...... ‘ 5,586,420 
Pa l= BRET Scien, 5 EE, kbs ‘ 1,477 
a 16/ = EE scenes 226,399 ...... 39,323 
. 4= 36,540 ....... 37,819 ...... ee away 1,279 
Forms out of date 16,971 ...... 17,086 ...... ponetie: < teuneied 65 
Total ...... 114,092,667 ...... 100,963,271 ...... 13,871,648 ...... 742,252 

re I Fo icinicinitasrtnadictbnenios £13,129,396 


After allowing for the influence of these factors, the bulk of 
the increase may be ascribed, and we believe with truth, to 
two facts, the first that during last summer and the autumn 
the rate of interest was very high at Paris; the second, 
that during the crisis which followed the collapse of the 
Union Générale large amounts of international stocks were 
sold abroad on French account—Austrian, Lombardo- 
Venetian, Spanish, Egyptian, and Turkish. Heavy amounts 
of these stocks were sold abroad, and gold returned in part 
payment. The movements of international stocks are now 
among the chief factors in determining the flow of the 
precious metals from one country to another, and it may 
be observed in connection with this that it is hardly 
likely that the outflow of gold from the United States to 
this country would have reached the proportions which it 
recently has done, had not American railway securities at 
the time been rather out of favour on our market. 





Rarzway Rates Commirrer.—Though the report of 
the Select Committee on railway rates and fares has not 
yet been published, some particulars have transpired which 
foreshadow the conclusions to be arrived at in that looked- 
for document. Two draft reports were prepared—one by 
the Chairman, Mr Ashley, and the other by Mr Barclay. 
Mr Ashley’s report practically acquitted the companies of 
any overcharging, except in the case of some of the 
Southern lines, but considered that terminal charges 
should be published and sanctioned by the Railway Com- 
missioners, that fares should be stated on all tickets, and 
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that Chambers of Commerce and Agriculture should have for their July coupons; but the rate for ordinar paper ig 


a locus standi before the Railway Commission. Mr 
Barclay’s report, which, after a lengthy discussion, was 
adopted as the basis for the final report by a majority of 
only 12 to 10, goes further than that of Mr Ashley. 
Numerous instances of differential rates are given, such, 
for instance, as hops being carried from London to 
Boulogne for 17s 6d, while the rate from Ashford to 
London is 35s. The power which private individuals 
| possess to stop overcharges are not exercised, because even 
lif successful in litigation such persons would sustain 
‘pecuniary loss. As a consequence of this, the report 
‘recommends that a small department in the Board of 
‘Trade should be created for the special purpose of inquir- 
ing into such complaints against railway companies, and, 
if necessary, of taking the companies before the Railway 
‘Commission. Mr Barclay’s report also states that the 
‘uniform classification of traffic for all railways in the 
kingdom is desirable. Both reports refer to canal traffic, 
| recommending that no further extension of the control over 
‘cinals should be given to railways, and that powers should 
be given to enforce through canal rates on the shortest 
‘route principle, and the abolition of prohibitive charges. 
This is a point upon which we have on various occasions 
‘insisted, and merchants and the public generally will be 
interested to learn when the amended report will be 
|issued. We defer further comment until the actual docu- 
ment reaches us. 
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Foreign Correspondence. 





FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, June 22. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :— 


DEBTOR, 
4 June - 1882. June - 1882. June 23, 1881. 
c c f c 
Capital of the bank............ 182,500,000 O .,. 182,500,000 0 .., 182,500,000 0 
Profits in addition to capi- 
tal (Art. Law of June 9, 
i etal ah 8,002,313 54 ... 8,002,313 54 .. 8,002,313 54 
Reserve of the bank and its 
NS EERE EO 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,009 0 ... 4,000,000 0 .., 4,000,008 0 
| Special reserve ................+ 9,997,444 16... 9,997,444 16... 10,078,588 27 
| Notes in circulation ......... 2,634,847,115 0... 2,686,442,870 0 ..,2,498,823,.405 0 
Interest on securities trans- 
ferred or deposited...... 6,744,038 17... 7,246,992 55 ... 4,533,903 28 


| Bank notes to order, re- 
ceipts payable at sight. 51,316,069 98 ... 32,873,765 54... 30,358,164 95 
; Treasury account current 


NOE * corks vnsesscetananee 442,961,646 67 ... 431,901,217 54 .., 385,399,160 8 
Current accounts, Paris...... 390,311,119 27... 369,074,090 36 ... 445,979,441 80 
Do branch banks ........- .. 51,594,581 0 ... 54,713,838 0 ... 44,941,655 0 


| Dividends payable ..........+ 1,574,414 0... 1,634,674 OQ .,, 1,220,710 0 
| Bills not disposable ......... a sin ae 441,606 78 
Discounts and sundry inte- 








Sasa scoccireed en $3,206,050 12 .., 32,546,550 35 ... 21,690,354 82 
Rediscounted the last six ? eee 
months ....ccececeee 5,141,679 46... 5,141,679 46... © 2,094,585 11 
QR site cceriraictn eee 20,059,247 20 ... 20,178,794 25 ... 13,787,214 8 
eb iad 2,844,361,458 71... 3,887,859,979 89... 3,675,185,897 &5 





CREDITOR, 
Oash in hand and in branch e f c f e 
age ed 2,121,794,374 26... 2,105,163,050 58... 1,885,034,960 81 


anks 
Commercial bills over-due... 120,235 97 ... 129,442 99 .., 229,742 88 
Commercial bills discounted 3 
in Paris not yet due ... 456,233,248 30... 486,738,934 65... 529,324,908 20 
Commercial bills, branch dd 
| iliperta dh a 2, 550,874,001 0 ... 546,639,121 0 ... 524,166,747 0 
Advances on deposits of ity 
; bullion a Oe 33,538,600 0 ... 36,591,900 0 ... 22165.800 0 
{ Doin branch banks......... 8,151.95) 0 ... 81269509 0 ... 1490200 0 
Do in public securities .... 159,189423 98 ... 150,596,511 18 |... 163'882.775 40 
Do by branch banks ...... 129,111,702 0 ... 129,261,811 0 .., 83,595,538 0 


Do to the State (Conven- 
tions, June 10, 1857, and 


March 29, 1878) ......... 99,603,000 0 ... 99,603,000 0 .., 140,000,000 0 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 ...  12.980:750 14 
0 disposable ..............« 99,641,167 83 ... 99,641,167 83 ... 99,626,231 5: 
Rentes Immobilisées (Law P , ee 
of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 @ 


Hotel and furniture of the 








bank and landed pro- 

Li perty ee hasapecenn 10,581,042 0 ... 10,555,463 © .,, 9,971,284 0 
ixpenses of management ... 8,981,984 10... 3,911,364 95... 403,857 7 

| Employ of the special re- ee ere 

BNI “aciccecthtccenbanbatvane 9,937,444 16 .., 9,997,444 16 ... 10,6 § 
Italian silver coin ........... 10,184,680 50 "14784880 50 1, 4878689 20 
GORALIOR .c0r0e:cscersercenesnessces 47,377,864 52... 53,140,387 91 ... 85,447,679 68 
TOOL. Sccvnssnecusnyine 3,844,361,468 71  ... 3,867,859,979 89 ... 3,675,185,897 85 


The above return, compared with that for the precedin 
week, exhibits the following changes :— P , 


INCREASE. Franes. | Decrease, 
Treasury account ............... 11,060,429 OID 55. cattrsnoacnsenivcitelwai 51 505955 
Private deposits.................. 18,117,772 | Discounts........................ 26,220,806 
DUE iisivtrecbsbtldaectirnes 16,621,324 |  s ; 


The bullion deposited for loans has again decreased three 
millions, by the withdrawal of silver for export to Spain. 
Discount is easier, the companies having now made provision 


| 
| 


still within a quarter of the Bank rate, as a better dem d 
money at the settlements is probable. The Report we 
which during the speculation at the end of last year were 
paying from 10 to 12 per cent. per annum on deposits fr ia 
one account to the next, have since seen their reburea’ a 
duced to 4 and 5 per cent., and their business has conseque th ; 
decreased by the diminution of their deposits. The Lo ‘ad 7 
exchange is weak, and to-day dropped to 25f 14c. Att - 
rate, and with discount in London lower than here, there j : 
small profit in importing gold, and the bullion houses at = : 
remitted orders in consequence to their London agents The 
Bank of France stock has increased 16 millions in the a 
principally from the United States, and more is on the way. 
Any further increase must now depend on the weather here| 
during the next few weeks. The very hopeful previsiong of 
the wheat crop a short time back are now somewhat shaken, | 
The temperature has, indeed, risen during the last few days | 
but scarcely a day passes without rain. With continued ed 
shine the harm done might still be, in a great measure re 
paired, but appearances are against it. Accounts from some 
districts are already expressing fears that the crop will only 
be an average one. 

The harvest has already commenced in the South of France 
but on too limited a scale for an idea to be formed of the 
probable yield. The crop of wheat in the southern depart. 
ments is, besides, of only secondary importance. Much of 
he hay cut is quite lost. 
: oo cash reserve in to-day’s Bank return was composed as 
OLLOWS :— 





June 22. June 15. 
francs. francs. 
NMI: wixsisecosadsuae GUS. FEES. ocvcae 947,507,409 
GEIVBE  kcccstsasace BAT Lee “Gants 1,157,655,641 
ROWE 55d ihc oncts 2,121,784,374 ..... . 2,105,163,050 


Prices on the Bourse have regularly receded all round, but} 
the fall in international securities has rather followed the 
London market than preceded it. Suez Canal shares have 
been especially affected, and wide fluctuations have taken place} 
from day to day. After closing yesterday at 2,400f, they 
opened this morning at 2,240f, and then rallied a little, the last 
price being 2,345f. The depreciation on the week is 265f. The 
following are to-day’s closing prices, with the variations on! 
the week :— 


June 22. June 15. 
fc fc fc | 
Three por Cents. ......00.000s00000 81385 ... 82 87§x-— 0774 
Redeemable Threes ............ 82 324... 83 74 — 066) 
BI Scare crea ee LS 114 523... 11540 — 0 87} 
RID sips hiahsithinee inns icedaneeiie 89 75 .. 9055 — 080 
Austrian Gold Four perCent.... 7950 .. 80 0 — 080 
IE IUD sco nesnccornsicbasers 1180 ... 1240 — 08 
Egyptian Unified ............... 283 75 ... 830 0 — 42 
Bank of France Shares ......... 5,300 0 ... 5400 0 — 100 0) 
Bangue de Paris ..........0.s00s0 1175 0 ... 1,199 0 — 15 @| 
CONG Pa CIR 5.55 5.400000<cbero oss 1,495 O ... 1,517 50 — 22 50| 
Paris Gas Shares ...........00.: 1615 0 ... 1,635 0 — 20 0 
ic scniaac ae 2,345 0 ... 2,600 0 — 265 0) 
MMIII: xa <ctniicnsanemaaieaiaanieae 543 75 ... 84875 - 5 0 
Northern Railway ............... 2,090 0 ... 2,105 0 — bb 0 
Western Railway ............... 795 0 ... 800 0 — 5 0} 
Orleans Railway ............00000 1,295 0 ... 1305 0 — 10 0) 
Eastern Railway .............000 . 700... 45 0 - 68 
Lyons Railway............cc.ccc00. 1,655 0 ... 1,665 0 — 10 0 
Southern Railway ............... 1,255 0 1,270 0 — 15 0 


South of Austrian Railways... 286.25... 380375 - WW 50 | 

M. Gambetta’s friends, after attacking the Egyptian policy 
of the Government, have now commenced a campaign against | 
M. Léon Say’s budget. The chief points in the plan of the! 
Minister of Finance were the raising of the estimates of 
receipts by about 50 millions, by comprising in them a 
the progressive annual increase in the revenue, usually about 
150 millions, and the transfer to the ordinary budget of cer-| 
tain credits which, although of yearly recurrence, had been ae 
down as extraordinary expenditure; next his convention with 
the Orleans Railway Company, by means of which the Gover 
ment would be enabled to continue the public works coll 
menced without the necessity for a new loan. The con- 
vention consists of two parts: one provides for the 
immediate reimbursement, at the rate of forty millions © 
francs, a year, of a sum of 200 millions due for guarais 
interest, and which the company was only bound to pay ° 
from future surplus profits; by the second, the rleans) 
Company exchanges 340 kilometres of line already open 4M 
profitably worked, for 320 kilometres now being construct!” 
by the State. The lines received by the Orleans Company -) 
inferior to those it gives, and the only advantage it will 0 
is that its own system will be rendered more compact. : 








. 


undertakes to exeeute the superstructure of 600 kilometres of 
new lines, and to work them at its own risk, but giving © ss | 
State two-thirds of the net profits ; also to ree 
passenger tariffs 7 per cent. at once, and to make @ viel 
reduction equal to any the Government may make in the 
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duty. The only concession made by the State in return for 
those advantages is that it engages not to exercise its right of 
buying up the Orleans system of lines: for fifteen years. The 
Budget Committee some weeks back discussed M. Léon Say’s 

lan, including the Railway Convention, and virtually 
agreed to them, by electing as its general reporter M. Ribot, 
who had defended them. M. Gambetta s organs of the Press, 
the Republique Frangaise in particular, has lately attacked the 
Budget scheme and the Convention with great. violence, pre- 
tending that, by comprising a part of the accruing receipts in 
his estimates, M. Léon Say was rendering impossible future 
reductions of taxation, and by the Railway Convention he 
was abandoning the trade of the country to_the tender 
mercies of the railway monopolists. In the Budget Com- 
mittee yesterday M. Gambetta’s friends took the unprecedented 
step of endeavouring to reopen the general discussion on 
those two points,and an amendment to that effect by M. 
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Commission, but that body deferred coming to any deci- 
sion on it. The uncertainty as to the rights of the cor- 
porations of stockbrokers arises from the obscurity of Art. 76 
of the Commercial Code, which decrees that stockbrokers 
have alone the right to operate in the public Funds, and other 
funds susceptible of quotation. What is the meaning of 
these last words? Negotiations by intermediaries encroach- 
ing on the privilege of stockbrokers are null and void, and the 
tribunals refuse to take cognisance of actions relative to the} 
execution of such transactions. Decisions on the interpreta- | 
tion of the Article are conflicting. According to some, the | 
words “susceptible of quotation” mean not only securities | 
admitted to quotation, but also those which fossess all the} 
required conditions for admission to the Price Current. Others | 
have interpreted the Article more strictly, and only admit the 
exclusive right of stockbrokers to deal in securities to which a 





| quotation has been given by the Syndical Chamber of Stock- 


Gambetta’s former Minister of Commerce was only defeated | 


by a majority of 13 to 12. The Convention was afterwards | 


voted by 15 to 10, but it will no doubt meet with the same 
opposition when before the Chamber. 


The Government has laid before the Chamber of Deputies 
the Bill to modify the law on the negotiation of Bourse 
securities, drawn up by a Commission appointed in February 
last, after the crisis on the Bourses of Paris and Lyons, to 
consider what reforms might be introduced into the legislation 
on public companies and the negotiation of public securities. 
| As it was desired that the Bill should be presented without 
| delay, the Commission left the former of the two questions for 
\future consideration, applying itself solely to the latter, as 
|more urgent. The Bill is preceded by a long, but interesting 
| report on the successive changes in the jurisprudence on time- 
| bargains, the legislation in other countries, and the reasons 

by which the Commission justify its decisions. The substance 
| of the Bill is contained in Art. 1:—*“ All dealings for the 
|| account (marehés @ ferme) in public securities, and others, all 
| contracts for future delivery of provisions and merchandise, 
|| are recognised as legal. No one can, to evade obligations 


| 
resulting from them, take advantage of Art. 1,965 of the Civil 
Code—‘ the law does not admit any action for a gaming debt 
|or the payment of a wager ’}—when the buyer has a right to 
claim delivery, or the seller to impose it.” The Code does not 
| prohibit time-bargains, and previously to 1823 no traces are 
| to be found of any judgment in which contracts were declared 
| void us gaming transactions. From that time there was a 
| sudden change in the jurisprudence, which passed from one 
| extreme to the other, and declared null and void all dealings 
| made without the deposit of the money on the securities. In 
| a celebrated cause—Perdonnet v. Forbin-Janson—which 
| formed a precedent, the Court laid down the law, 
that as the Commercial Code was silent on time- 
bargains, it implicitly left standing former Royal decrees of 
1724, 1785, and 1786, the first of which was promulgated after 
| the collapse of Law’s system to prohibit time-bargains in 
shares. Consequently, a clause in the present Bill abrogates, 
among other existing laws, the deerees of 1724, 1785, and 
| 1786. In 1848. the jurisprudence took another turn; the 
| Courts then admitted that time-bargains were not prohibited, 

even those without coverture, but applied to them the article 
| of the Code against gaming, by which no debts could be 
recovered. By the words in Art. 1 of the new law, “ all time- 

bargains,” the Commission declares its intention to legalise the 





brokers. That uncertainty gives rise to practical incon. | 
veniences. Stockbrokers generally refuse to negotiate such | 
securities, and if other intermediaries are employed, the opera- 


| tions may be declared null and void. 


| exports of gold and silver in the first five months of the year, | 


esheets 





The following is the declared value of the imports and 





MG TRUE ee) to tea tomas wart ce gato | 
































Imports. Exports. 
1882. | 1881. | 1882 , 1881. 
= | 

francs. franes. francs. francs. 
Gold bullion ......... 14,529,126, 13,423,912) 1,105,960) 626,080 | 
Oe ee 162,281,534) 73,540,160} 44,437,440, 77,811,200 | 
Silver bullion......... 13,821,674; 18,356,103} 9,767,444 1,250,390 | 
Silver coin ............ 44,080,087; 33,198,920} 49,524,480 10,020,200 | 


| e a 
235,412,721 138,529,005 |10 1,935,324 89,707,870 




















—_—— 























£9,416,508' £5,541,163 | £4,193,412) £3,588,314 | 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

VIENNA, June 19. 
The rejection of the Bill for the Tobaceo Monopoly, brought | 


about by the vote of an overwhelming majority, must be con-| 
sidered a momentous event in the political existence of| 
Germany. The fact of the Reichstag having been adjourned im- | 
mediately afterwards for so longa period as the whole summer | 
and autumn, proves that the Chancellor by no means underrates | 
the importance of the event, and is taking time to prepare 

with great care the legislative novelties of the next Session. 

The closing debates on the changes in the tariff, during which | 
the Liberal party succeeded in its efforts to reject the raising | 
of the impost on some of the articles which already pay high} 
duty, seem to prove that the days of the absolute majority of | 
the Protectionists are numbered. There is certainly cause | 
enough to advise Prince Bismarck to withdraw his Protec- | 
tionist propositions and tax reforms. On the other hand, he | 
has every chance of carrying into effect bis plans for insuring 

workpeople against accidents as well as sickness. It is probable 

that the latter Bills will obtain a majority in the next Session, | 
since in the closing meetings of the past Session, several of the 


| 
| different operations for the account practised on the Bourse— } leaders of the Liberal party declared themselves in favour of | 
| firm, “ Options,’ and “reports.” Motives were put forward | them. This vote would serve to create an institution that | 
| Mo exclude options, but the Commission remarks that those | would be a great boon to the working classes, the majority of | 
| ee ions possess over purchases firm the advantage that | which cannot be induced to save, unless they are forced to do | 
= loss is limited, and cannot exceed the amount of the prime. | so by law. An institution resembling that of the Trades} 
a Commission refused to adopt a proposal that time-bar- | Unions in England is not likely to succeed in Germany on a 
io cone only be made legal when the shares or money | large scale. a 
bee 1 i. first deposited, remarking that such a restriction The jealously in economical matters existing between Austria 
Pron ‘ 2e Inapplicable to orders for immediate execution | and Hungary, and which the last tariff for a time suspended, | 
| eae . ‘© Provinces or abroad ; it was for the stockbrokers to | is showing itself again in the competition between the rival, 
_ ca whether they could trust their clients, and experience | cities, Buda-Pesth, and Vienna. Each city is anxiously | 
| there rr by imposing coverture as a legal obligation, | watching the conditions on which the other is enabled to | 
/ with the I: Fe be a danger of placing practice in opposition | transport its corn and flour. One of the chief causes why the | 
which ‘ial The Bill proposes to abolish Arts. 421 and 422, regulation of the Iron Gate, resolved by the Berlin Congress, | 
of the rea with imprisonment wagers on the rise and fall | has not yet been taken up, or why the Danube has not yet! 
ipecabeine _ Funds. That article of the Code aimed chiefly at | been corrected near Gényé, is that Pesth fears that if the) 
able to the — fall, for it was formerly thought indispens- | latter improvement were carried out, Vienna would compete 
Funds, and Napol of the State to prevent a depreciation of the | successfully with Hungary in the export of corn, whilst the 
Government ee con I. went so far as to regard asenemies of the | regulation of the Iron Gate would threaten it with the same | 
legalisation oe ose who engaged in “bear” speculations. The | danger on the part of Roumania. Commercial circles in 
carry out t] ; time-bargains will permit the Government to | Vienna, on the other hand, fear that Austrian commerce may | 
Code, « Adm; Erounees contained in Art. 90 of the Commercial | suffer from the energetic manner in which the Hungariar | 
nepotinticn yore apo regulations shall be drawn up for the | Government is taking into its hands the management of 
itherto th ee transfer of property in public securities.” | railways, and, indeed, the Hungarian Government 1s far more 
up those i Governments have neglected to draw | intent upon promoting the economical interests of its country | 
Ganetion fe hesitating to decide on the contested | than can be said of the Austrian Government. The president | 
approved ex 7 legality of time-bargains, and have not even | of the Vienna Flour and Corn Bourse has petitioned the | 
Chambers of cof the regulations made by the Syndical | Austrian Minister of the Board of Trade that the Govern- 
Monopoly of stockbrokers. The question of the limits of the | ment should approve the contract between the State| 
Y of stockbrokers was raised by a member of the | Railway and the Hungarian Government on one ae 
—— spapaeeeees ™ ™ J 
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only—that the tariff for conveying corn and flour from 
Pesth to Vienna should be regulated so as not to enable 
traffic to take another road altogether, as it would be 
possible to leave Vienna aside, and take a different and a 
cheaper route. Buda-Pesth has no special cause for obtain- 
ing advantages on false pretences, its natural advantages 
being so great as to enable it to compete with any 
other European city. It is situated much more favour- 
ably on the shores of the Danube, which flows right 
through it, than Vienna, the centre of which lies at a great 
distance from the quays and docks. The new docks of Pesth 
could not be better situated than they are. A new corn 


| elevator is being built there on a system which is considered 
| an improvement on the American. 
‘at once 600,000 ewts. 
| metropolis of flour production and flour export. The steam- 


It wii! be able to sustain 
Besides Pesth is still the international 


mills of Pesth first induced those inventions required for 
manufacturing perfect flour on a large scale, and the extensive 


| mills of Minniapolis in Iowa were copied from the mills of 
| 


‘away with millstones altogether, and replacing them by steel 


Pestb. A new invention, made by a firm in Pesth, is doing 
rollers. The Americans are already adopting this system, 
which will no doubt be taken up by all the world. Still the 
American millers cannot successfully compete with Pesth in 
the production of flour. The different qualities of the flour 
ground at Pesth are very superior, because the wheat is most 
carefully selected, and different sorts are reserved for the 
different qualities of flour. It appears that the selection of 
wheat is a very difficult manipulation, which cannot be 
acquired by everyone. For one sort of flour five or six 
different sorts of wheat of different qualities are required. 
The Hungarian Government has commenced negotiations 


‘with the Danube Navigation Company, with a view to in- 
creasing the competency of the direction in Pesth. 


The com- 
pany will no doubt grant all the concessions demanded, 
because lately a foreign society has applied for a grant to 


found a new navigation company on the Danube. 


The Austrian Finance Minister has published an order, 
according to which public offices are to suspend the exchange 
of silver for notes for a time, to make payments in silver only 
where such payments are legally due, and to cease paying 20 
per cent. of the State officials’ salaries in silver. This measure 
was caused by the export of silver, which grew in an extra- 


ordinary degree during the spring, especially in the second 
‘fortnight of March, so that the State coffers were entirely 


drained of their silver, and even the Austro-Hungarian Bank 
lost 10 millions of its silver coin and bullion. 

The Austrian and Hungarian taxes on consumption realised 
amuch higher sum during 188] than during the preceding 
year. The receipts upon spirits, wine, beer, sugar, meat, &c., 
in Austria amounted to 92,655,515 florins, or 13,097,285 florins 
more than in 1880. In Hungary the receipts were 16,961,000 
florins, or 2,013,000 florins more than in 1880. In Austria the 
tax paid upon sugar amounted to 45,018,243 florins, or 11,257,446 
florins more than in 1880. In Hungary the tax amounted to 
2,983,000 florins, or 1,232,000 florins more than in 1880. 
The beer tax was 22,437,959 florins, or 1,359,589 florins more 


(in Austria, and §80,0U0 florins, or 48,000 florins more in 


Hungary, where there are but few large breweries. A great 

art of the tax paid for sugar is, of course, only nominal, as it 
is returned to the manufacturers upon the sugar being 
exported, not more than 11 millions being the tax really paid 
for inland consumption. 

The Austrian Government has summoned the directors of 
the Vorarlberg Railway to send delegates to Vienna, with 
whom it intends to negotiate the sale of the railway and the 
passing of its management into the hands of the Government. 





FINANCIAL AND COMMERCIAL MEMORANDA, 
_ Advices from Queensland refer to an important discovery of lode 
tin. The samples received are stated to be almost pure tin, witha 
quantity of veins. 
The following shows the total note circulation of Germany :— 





a £ | 1881. 

End of April 3 47,780,000 | End of December ............... 52,897,650 
» May 45,783,3°0 1882, “re 
» Jsnne . 51,826,750 | End of January .................. 47,581,600 
> ay cecsece-s 45,450,050 » February ............... 48298700 
» August ee oo. BEMROR ...00: 49,976,350 
” > eee oer Lge “ERE sence 46,924,000 
a Siac . 49,263,500 May 5,15 
» November ............... 47,547,650} ” : msnened 





PUBLIC INCOME AND EXPENDITURE. 
_ During the week the cash balances have increased 
a Bank of England and in the Bank of Ireland, as 
ollows :— 











Bank Bank 
of avigaeane, of Ireland. Total, 
, z 
Balances on June 10...... 4,432,176 ... 1,029,806 ... 5,461,982 
— June 17...... 5,108,780 ... 1,171,241 ... 6,280,021 
IMCTO@ASE ......0.000. 676,604 141,435 818,039 


The following are the receipts on account 
between April 1, 1882, and June 17, 1882, 
with the corresponding period of last year :— 


REVENUE AND OTHER KeceEIPTs. 


of revenue 


as Compared 





REcziPts——___ 














Aprill, | Aprill, | Week eg 
1882, to | 1881, to Ending | mar, 
June 17, | June 18, | June 17, | Jun 
1882, | 1881." | © isea.” | “Tgp” 
Balance on Ist April, 1882— £ £ £ rang 
Bank of England............ Pas 4,937,455 | 4,628,026 eo 
Bank of Ireland ...........- he 1,039,130 | 1,295,636 oe fn 
| 5,976,585 | 5,923,662 
c oes “44021,000 | 4,080,000 
PNOGEE sis cnkcnsnisccesccscadicnness 21, 030, 34 
NEA csdcshcecasiosindbcdaail “": | S,016;000 | 53308,000 | Sea’ooo | $7300 
IIE a ssconcspanssvosnsessssnanes nae 2,714,000 | 2,663,000 | 256,000 211,000 
Land Tax and House Duty.., —... 525,000 | 483,000 30, 20,000 
Property and Income Tax... “= 1,666,000 | 1,868,000 71,000 | 81,000 
Ds sink siscrnsitemnscadunts dds 1,620,000 | 1,600,000 50,000 | 50,000 
Telegraph Service .............. 35 330,000 | 330,00 70,000 } 70,000 
Crown LaGs ......0:. 000.0000 ist 60,000 A nil. nil, 
Interest on Advances for 
Local Works and on! 
Purchase Money of Suez! 
Canal Share3...........00+ 302,058 | 311,168 nil, {| nil 
Miscellaneous .......... sesseee 709,623 769,995 50,513 | 20,529 
CUI sinsnicnvenciiiene 16,963,681 {17,423,163 | 1,418,513 | 1,579,529 


Total, including Balance 


OTHER RECEIPTS. 
Advances, under various Acts, repaid 


+++}22,940,266 [23,346,825 


£0: Cho BRCROGUOr i. s..cssesnsevcsenseeses 528,314 489,023 
Totals cease ce saeeeeses}20,468,580 123,835,848 





The expenditure during the same period amounted to 
16,198,7591, as compared with 16,476,278] in the corre. 
sponding period of last year, the issues during the week 
being 608,2751. 


TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 21st June, 1882. 


ISSUE DEPARTMENT. 
£ £ 
39,040,430 \ Gansheiiadsh debt ... 





Notes issued ....ccese 11,015,100 
Other securities...... 4,734,900 
Gold coin & bullion.. 23,290,430 
Silver bullion......... oti 
39,040,430 39,040,430 
BANKING DEPARTMENT. ‘i 
£ 


Proprietors’ capital.. 14,558,000 | Government securi- 
I ccnininncnsbicbrisedie . 8,092,530 | ties........cccceecceeee 18,774,159 
Public deposits, in- Other securities...... 20,836,093 
cluding Exchequer Notes .ccccccsossscessse 18,487,820 
Savings’ Banks, Gold and silver coin 1,014,065 
Commissioners of 
National Debt, and 





dividend accounts.. 7,331,543 
Other deposits ...... 23,904,464 
Seven-day and other 
UY Shins bens Seaoiew ails 230,600 
—_— 
49,112,187 49,112,137 


FRANK MAY, Chief Cashier. 
THE OLD YORM. ; 1a 
The above Bank accounts would, if made out in the 0 


form, present the following results :— 
LIABILITIES, 


Dated June 22, 1882. 


ASSETS. 








Circulation (including bank Securities ...004..+-eseem erste 3 as 
post bills)....... 25,783,210 | Coin and bullion  ....+.-+-+- - 

Public deposits . 7,331,543 

Private Geposits.........cccceeees 23,904,464 





— 
57,019,217 60,111,747 


The balance of Assets above Liabilities being 3,092,530:, as stated in the abere 
account under the head Rest. 


FRIDAY NIGHT. 


The preceding accounts compared with those of 
week exhibit :— 


Increase. ba 
Circula * 246,50 
i tion (excluding bank post bills) ..1.....s0-0+08 ee da i 
Public deposits ...... a ohne a nella on blsliedddied vvoe 900,58 seneesrerrs ae 
Other deposits .............ccsceseessereeee snichenny evinctenpii 378,505 «ev sseeeeee* a 
| Government securiti€s ...........0c00seeee dreeacccosseseeeess cs ones env ast” 
| DUR SRURENIN 6.55.20 eccdscisccsasbupesincealbotiaeshcossiiees 240,064 vesveorverne 
BUDIOM .....crercee-socsorercevssssssennstsseonssensenancccssnsnanicn »— CBB,795eveeerereee 
BOOID .snsoncestepinasercineevoryesennatendenenasopeniisqoonamecnasatiall ASSL aeonse-sevrt 
Reserve Q1O,1D5 — .seeeeeeree 


————————————— ee 


The Bankers’ Gasette. | 
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ll Ee, 5 ~ a 
The following is the official return of the cheques and SNPERLAL, DANE OF GURMART, yy 
bills cleared at the London Bankers’ Clearing House :— i Tune 15. June 7. | Tucrease. Decrease. = 
SS Ft ’ : . . i w 
— Ocie ani Bee o2no ns ossctcnc cece 29,574,000 | 29,414,000 160,000 | ‘ . 
| 1882. 1882, 1881, Discounts _ advances ........... aii 18,595,000 | 18,331,000 | 264,000 | a) 
eee IABILITIES. } ; #. 
ee od £ Notes in circulation ..............-e+e0-+-| 35,847,000 | 35,434,000 413,000 | & 
Thursday .....---- Junel5 | 20,185,000 June 8} 14,581,000 Junel6 22,139,000 | Current accounts ........0......cecceseeeee seernne | 9,318,000 149.000 | a 
N) Briday 2... » 16| 196700001 . 9) Ehslaago lw 17) 17,046,000 ! 
* oe » 17 | 19,159, wae 7,384,000 | ,, 15 18,419, AUSTRO-HUNGARIAN NK. : 
— ” 39 | 15,253,000} > 12] 14,673,006} % 30) 17,459,000 ett n erences —— 5 
apes [| % 90} 18,611,009 | » 13] 17,584,000 | ,, 21) 15,836,000 a ne 13. | oe 7. | Increase. Decrease. : 
ener 21 | 16,139,000! ,, 14) *50,522000|) | 22) 1 , SSETS. : £ £ 5 
Wednesday ...... ao ee, ————| _ a Coin - bullion—gold .................. na 1,000 | 6,390,000 | iN 10,000 “a 
: 09,026,000 130,160,000 108,742,0¢ SI a ccicsitcatinittronietis 1,180,009 | 11,090,000 90,000 We aE 
__ Total Sa = — ee Discounts and advances .................. 15,260,000 | 15,660,000 a 400,000 2 
* Half-Monthly Settling-day. + Monthly Consols Settling-day. : LIABILITIES. } a 
. . ‘ p NONI niscsnect ca depiceieeahieaeeiadaciens 33,760,000 | 34,130,000 | 370,000 2: 
The following is the Manchester Bankers’ Clearing :— tees ar 
June 17, June 10, June 18, NATIONAL BANK OF BELGIUM. te! = 
1882, 1882, 1331. June 15. | June 8. | Increase.! Decrease. 
£ Lo ei SETS £ £ a 4 £ . 
Manchester ssc cascecotsesescoses 2,094,278 2,222.7 2,067,935 Coin and bullion 2.0.0.0... ccsecesseeseeees ' 3,949,000 | 4,063,000 lb | 114,000 | * 
The totalamount cleared at the Banks’ Clearing-house, | foreign don 2 Lbsow | 15800 | aoa | 2 || 8. 
Melbourne, during the month ended 6th May was aren LIABILITIES. eieihiaad | sashes) “ines le 3 
| : » : : 5 MIEN Genasieccccnssdtecestuddeotndaanacia 3,098 , 12,950,000 5, } wine } ‘ 
10,868,370. Included in this sum were notes to the | Deposits 00000 2'602,00) | 2963000, | géioon |} 2 
extent of 1,065,7461. wanenecauen eae | 
The following shows the amount of the Circulatien, June 17. | June 10. | Increase. Decrease, ei 
Bullion in both departments, Banking Deposits, Banking Coin and we. sib debeammmaen 9,499,000 9,405,000 | 91,000 . | so 
Securities, Reserve, and Rate of Discount, for three months | Discount and advances... 7,527,000 7,516,000) 11,000 | : i 
di 2] tJ ne 1882 oe LIABILITIES. : j ' oe 
ending <!S une, 7 Notes in circulation ..............0..000000. | 14,964,000 14,958,000 6,0 ’ 
eo oe | l | eal I ecg ois csress snandaaancans thar tadus 684,000 648,000 41,0) a9 
| Pol. | a 
Gola dicen Securities ES WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. | * 
Coin and in from (excluda * ; in se | 3 i 7 | June 17. Jane 10, | Increase. Decrease. > €.5 
Date. | pani Abroad, or | honk Post, Deposits.| Banking | Reserve. |." | £ re ‘ £ ie 
|e | outfor |" Rn.) | Depart- RS ee ge | 1,819,000, 1,782,000! 37,00 ..— | J 
Export. | ¢ ment. S14 | Notes in circulation 2.000.000... | 3,235,000 | 3,238,000 3,00 i 
| 2 £ | 2 £ £ £ % is DE SSOCIATED BANKS. ea 
a 689,000 in | 24,501,495 33,526,509) 37,787,986) 14,330,213, 4034 | ——___ ___P HILADELPHTA + _— Fas Ob. | Vuserouse | Besbeas * 
22) 25,960,946} 625,000 in | 24,598,415 32,881,577) 56,345,335] 15,112,531) 423.3 A a ' “ae eT rhe S 
29| 24,092,964] 133,000 in | 25,166,110 34,117,208] 38,014,107) 14,666,854| 453|— a SSETS. 3.704.000 2.642.000 | 62.000 | : 2° 
Apr. 5 23,317,427] 105,000 in | 26,337,710 34,571,550] 39,683,762) 12,729,717) 423|— | Legal tenders ..............s-seeeceeeereeen | saaneens | weeanaee bese dime} tee 
12, 23,420,315} 526,000 in | 26,125,070 30,611,244] 35,432,177] 13,045,245) 365) — | TOADS crncevers ans sna tone ecnerecerccnees oon we 7 aT ; 
19 | 23,636,172| 207,000 in | 26,107,350 30,384,986! 35,020,809! 13,278,822 = ea es 1.952.000 1.950.000 ©0900 | ry, 
ue ; } , : 25,936,185 30,546,522 34,844,455 13,590,882} 43 a ee ~ se ehteenobocatiagosasatansesbactesains 13502,000 | 13°510:000 82'000 ee 4 
2 en rene $4188,000 13,481 618 “ - Sere Seectereitntrcoctt eiretics ina — ele casera nis | ‘ 
208,750} 28,897,545| 34,347,553] 12,446,58)| 43 |— : ie ey 
17| 22,724,410 321,000 in | 25,966,430] 29,275,648) 34,690,592| 12,508,010) 423| — BOSTON ASSOCIATED BANKS. coal : a) 
24 | 25,385,099! 601,000 in | 25,S10,175| 29,768,795! 34,349,345) 13,324,924) 423 — June 5.; May 29. — | Decrease. | ‘~ 
31 | 23,154,701) 29,000 out! 26,330,880 30,693,692| 35,942,614, 12,573,824 443'— ASSETS. ek ae £ £ y 5 
June | 23,141,908) 25,000 out} 25,989,675) 29,553,253) 34,549,594! 12,902,233! 403\— | Specie and legal tenders.................. | 3,348,000 | 2,399,000 | _... 53,000 | : ae 
14} 23,640.70 20,000 in | 25,798,940) 80,057,118) $4,361,188, 13,591,760, 43t\— | Loans..............0cceccccceenscseeeceneeessnnes | 29,606,000 | 29,536,000 | 70,000 * Mm, 
21| 24304495 261,000 in | 25,552.610 31,236,007! $4,620,252! 14,501,885 46 |— LIABILITIES. | ‘ne pM 
“- R COINAGE csinsigcnsss- Lecasqeacermiagoiinnne | 6,104,000 | 6,174,000 a | 70,000 | . 
Subjoined is our usual table, affording a comparative | Deposits... =| 19,089,000 | 13,712,000 | 977,000 |__| : 
view of the Bank Returns, the Bank Rate of Discount, NEW YORK ASSOCIATED BANKS. beso 1% 
the Price of Consols, the Price of Wheat, and the Leading | ~~_____——————™F "June 17. | June 10. | Increase. | Decrovee. | iis 
. . | —* 
Exchanges, during a period of four years, corresponding Specie .......... OE | 11,539,000 | 10,390,000 | 700,000; .. | ih 
Wi » pres i. dem di Diidiverisininkcemesagols 63,590,000 | 62,530,000 | | 189,000 | Res 
= the presents Cate, 80 well 8 Tae ee. | Smee areas oe 5.380000 5180,000 | 205000) | ie 
At corresponding dates) June 19, | June 25, | June 24, | June 22, | Sune 21, | Cirowlation enn ccesesatee 3,700,000 3,720,000; ... | 20,000 | ert 
with the present week.! 1872. | 1879. 1880, 1881. 1882. TOE I cisiscescesetnrsssesnivtrenpemnion | 69,920,000 , 60,120,000 | 890,000 ne i» 
: cae eed —— Resurve (Specie & Legal Tenders). | i 3 
Circulation (excluding £ 2 | 2 F z : yao it 15,230,000 | 15,030,000 | 200,000 | 
Bank post bills) ...... 24,994,050 | 28,891,875 | 26,349,460 | 26,415,725 | 25,552,610 | Legal reserve against deposits ........ 1,730,000 | 1,030,000 | 700,000 | * 
Public deposits ........000. 12,208,947 | 7,946,124 | 8,933,000 | 8,358,928 | 7,331,543 | —————_ pin weone paneer i 
Other deposits ............ 16,518,978 | 29,584,374 | 25,325,658 | 25,124,079 | 23,904,464 Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at er Eee 
Government securities. 13,315,702 | 14,673,635 | 15,804,318 | 14,907,127 | 13,774,159 | 1s 8d; and the franc and peseta at 25 per ll, American currency is reduced into : 
Other securities ......... 19,858,311 18,523,864 | 18,311,636 | 20,036,089 | 20,836,093 | English money at 4s per dollar. 
Reserve of notes & coin} 13,592,753 | 21,251,650 | 18,082,483 | 26.339,690 | 14,501,885 . = aad 
oe sad bution ean 23,586,803 | 35,143,525 | 29,381,943 | 27,035,415 | 24,304,495 . : 
rtion ¢ 8 
to liabilities | ag % 553 % 52} % 453 % 46 % Discount AND Money MARKET. — The drop in the : 
Bank rate of discount... 3% 2% 2) % 2s | 3 Bank rate, which some people were inclined to expect 
ice Of Consols ......... 92 97 } 993 xd . ° : 
Average price of wheat] 580 81 | 4tet st | ae ta | oe ta | ete yesterday, did not arrive, and we can hardly look for it on i ae 
Exchange on Paris (sht)| 25 40 52} | 25 25 30 | 25 30 35 /25 27} 324 251520 | ‘Thursday next, which brings us up to the last day of the ees 
— Amsterdam (sht)) 121; 2 | 1208 12} 222 3 | 1214 2 | 12 1% 3 . Riga ae pat Sar Rage os aaa + ta 
Clear tmeurs (Smths)13 10} 11}, 2062 | 20 68 2071 | 206266 | half-year. The Bank of Engiand seldom ae 
Jen -house return ../ 130,995,000 { 80,204,009 ‘ 88,562,000 108,742,000 [109,026,000 reduces its rate in the last few days of a half-year, though ; f 
4 a _ a e . . - gt “4 
e amount of the “other deposits,” compared with | it has had sometimes to raise 1t. Not only is a week of ie 
z : other securities,” showed in 1872, a deficiency of | additional pressure sure to follow, but in other were a vi 
339,333; in 1879, an excess of 10,060,5102; in 1880, | movement in the rate at the last moment oe half-y 9 aL 
e excess of 7,014,022; in 1881, an excess of 5,037,9901. | must be a considerable inconvenience to ban > e a 
n 1882, there is an excess of 3,068,3711. may, therefore, count with some certainty upon the 3 per ' 
” ‘ “ : . . + 3 fhe ios 
In 1879, there was an increase of 640,0002 in the re- | cent. rate lasting into July, and beyond that it is difficult a 
serve, and the money market was quieter. to foresee. So much hangs upon Egyptian affairs, as well a, 
wt 1880, the open market continued to fall away from | as upon the not improbable export of gold to Paris in|] _ ot 
the sank rate, reduced in the previous week, and although | payment for Egyptian securities, that it would be unwise + om 
oe ae Exchange “ carrying over” involved the turn of | to count upon a downward movement then, more —— aes 
| ; ialf-year, money was lent on securities at 3 per cent. | as the period of the harvest and holidays will be at : ra: 
ba n 188], the market was looking forward to cheaper | Since yesterday morning, therefore, bills before held = ee 
; ney in July, and a reduction in the Bank rate. 398,0001 | have been placed on the market, and a better bnsiness s i. 
se to the Bank reserve. resulted. Money is in moderate request, _ slightly firmer aa 
mh e meen are the principal items in the accounts of | rates than last week, and though best bills baer at one “Fa 
- - ermentioned continental and American banks for | time readily placed at 25 per cent., they are now 2. ~ lies 
a _ = week published compared with the previous} ‘The Bank return is favourable, though it looks more wes 
—_ BANK OF FRANCE | favourable than it really is, as we — cnet ee = aa 
Sa . i i ith corresponding returns in op 
WessW T Seas | Gansta Deaatias | following comparison wit po g Lie 
C Assris | d 1881 7a ‘ {4 
|Cash £ £ 2908 | an 3 A 
Government securitigg ttt 84,871,000 | 84,206,000 | 635,000; .... 1882. 1881. 1880. ‘ at 
Private securities" wee setstoebuds { 14,194,000 | 14,194,000 | coe ose £ £ £ os es . 
Notes LuaBiuitiz teense 53,131,000 } 54,323,000 1,192,000 Public deposits — + 800,384 > 647,704 + 328,858 * oud: i 
povermment deposita SPA oeD | eeeeeoe | 4ézio00 | 288% | Coin and bullion...... + 663,795 + ee : conan a | i 
vate d sae EUW sitesbewiandevesubend * i 2 woe ad i “ee ‘ aes 
NTO sn csccmsianamuit ae 17,676,000 | 16951,000 | 725,000| Reserve ..........000+- + 910,125 . , ee 
eee ey 4 
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The large influx of Government money and the arrival 


‘of sovereigns from Australia on Friday last have com- 
‘bined to improve the reserve more than usual; but it 1s 
'yery exceptional not to find it rising just at the close of 
‘the half-vear. Indeed, in the corresponding weeks of 1879, 
| 188), and 1881, the reserve of the Bank was higher than 
jat any subsequent period in those years. At present the 
lreserve stands at only 14,500,000/. Since Wednesday, 
'48,0001 gold has been sold for Paris, and 100,000/ has 
been taken for Lisbon. 


| Go!1 to the value of 300,000] was shipped from New 


| 782 
| 


\York for Europe on Wednesday, the bulk of which has 
already been secured for Italy. Messrs Melville, Evans, 
‘and Co, write respecting those shipments :—“ The recent 
ilaw authorising the Treasury to pay out fine gold bars for 
coin reulers it possible to export gold at slightly lower 
rates than formerly.” But the New York exchange has 
dropped to a point at which it cannot be sail to pay to 
ship gold as an exchange operation. 

Silver has gone down to 613d per oz, which is a farthing 
lower on the week, and below any quotation recorded since 
‘December last. There is no inquiry for the Continent, and 
now that the value of money has fallen so rapidly in 
India, the requirements there are small. Of the 25 lacs 
of India Council bills offered on Wednesday at the last 
week’s minimum of 1s 8d per rupee, only 35 lacs were 
taken. Next week only 20 lacs will be offered for sub- 
scription. 


With respect to the shipments of silver to India, it is 
worthy of note that they have thus far been upon a larger 
scale than last year. According to Messrs Pixley and 
Abell’s tables, there has been sent from Southampton 
2,740,466] worth of silver this year, which is 432,836] more 
than tothe same date in 1881, while at the same time 
1,773,000] Austrian silver has been shipped from Venice, 
against “nil” last year, making this year’s excess 
2,205, 8361. 

At a special meeting of the Liverpool Union Bank on 
Wednesday, the following resolutions were passed for 
| issuing new capital, and for re-registering under Sir 
| Stafford Northcote’s Act :— 
| In accordance with the provisions of the deed of settlement, to 
comfirm a vote of the directors to add to the capital of the bank 


the sum of 400,0001, by the creation of twenty thousand new 
shares of 201 each. 


That the Liverpool Union Bank shall, on the 1st of September, 
LSS82, or so soon thereafter as possible, be registered under the 
Companies Acts 1862 to 1880 as a company limited by shares, and 
that for the purpose of such registration the nominal amount of 
the eapital of the bank be increased from 1,000,0001 to 5,000,0001, 
by increasing the nominal amount of each share from 201 to 1001, 
and that no part of such increased capital shall be capable of being 
called up, except in the event of, and for the purposes of, the com- 
pany being wound up; and that the name of the company be 
changed to the Liverpool Union Bank, Limited. 


a 


The Frankfurter Zeitung remarks that the statement 
of the Bank of Germany of the 15th inst. shows no very 
‘remarkable alterations. The discounts had increased 
337,5001, the advances but slightly. The reserve of notes 
stands at 10,485,0007, against 14,192,5007 in the previous 
week. There is always an increase in the discounts and 
advances at the close of the half-year. 


BANK OF GERMANY. 


neat a i a LE LLC eet 





BILLs. More on 
June 15. June 30. June 30. 
£ £ £& 

WU ce Lie bcnees 16,625,000. _...... ee «etic eae Ske 
SU cat cee osuicks 15,185,000 _...... 19,355,000. ...... 4,220,000 
BN, cade duceas ve 15,805,000 __...... 19,590,000 __...... 8,785,000 

eae 16,340,000... 18,350,000 ...... 2,010,000 
ADVANCES. More on 
June 15. June 30. June 30. 

£ £ ; 
Ror cates Stal 1,970,000 ...... ii Ol ii ee a 
ROOM a icscbaSiskouae 2,095,000 ...... 5,430,000 ...... 8,335,000 
> ie ese 1,935,000 ...... 3,630,000 aaa 1,695,000 
| PS es, 2,350,000 _...... 3,545,000 ...... 1,195,000 
UncovereD Nores. More on 
June 15. June 30. June 30. 
1 £ £ £ 
| eT 3,630,000 ...... Ne Nas tee i 
SE ihth nntusesccnse 3,350,000 ...... 10,105,000... 6,755,000 
| | ASSO... 2,805,000 ...... 8,235,000 ...... 5,430,000 
1 ee 2,800,000 ...... 6,825,000 ...... 4,025,000 


8 —— eee cg mn 


We subjoin our usual discount quotations for per 
having various periods to run, and a comparison with pre. 
vious weeks :— 



































The current allowances for deposits at notice and cal] 
are given below :— 


ae, ; ae 
2 g Bank Bills. Trade Bills. 
& “oP 
= |3 Months./4 Months. 6 Months. 3 Months. |4 Months.6 Months, 
| ‘ Se eet annie 
% % | % % % | % % 
Mar. 31...| 233 St ag 25 3 223 | a | 34 
April 6...) 2} 4 Fee 25 23 3 233) | 34 
1...) 282] 26s 23 2 3 233 33 34 
F..12 4 24 23 2: 233 33 34 
28...) 2:4] 25 4 25 23 233 3% 34 
May 5...| 243 23 2f 25 3 3% 34 
2...) 23 3 25 233 | 28s 23 3 3 4 34 
19..| 2 3 2} 22 23 233 233 34 
26...12 4 2} 24 24 233 24 3 34 
June 2..)1723) 22 | 23 ~ 23 3 233 34 
9...| 18 23 23 23 2h 233 253 34 
16/132] 23 | 2% 4 | 28 | 23s | 3h 
23-12 3] 2% | a4 2 %3 | 23 | 33 | 
Private and joint stock banks at notice 2 per cent. | 
Discount houses at call ...........2ss000008 1 per cent, 
— seven days’ notice ... 2 per cent. 
— fourteen days’ notice 2 per cent, 


The Bank of the Netherlands reduced its rate of 
discount on Monday from 4 to 3} per cent. It was 
lowered from 43 per cent. on May 30. | 


The discount quotations current in the chief continental | 
cities are as under, rates being again higher in Germany, | 
and Vienna, but lower in Amsterdam. 





Bank Open Bank Open 
Rate. Market. Rate, Market, 
%o % % % 
ee oe os Brussels ......... 4 3} 
an <a oo ange | ae 45... 44 
Frankfort......... edt: dete Vienna. ..........06 ae 7 
Hamburg ......... i on “ES St Petersburg... 6 ... 5} 
Amsterdam ...... ee New York (call money) 2 | 





Money remains remarkably cheap in New York. 

The exchanges were to-day :— 

French short exchange f 25.15 or 3 per mille against us. 

German short exchange m 20.42 or } per mille against us. 

New York exchange} 4 9¢ 
at 60 days is...... - 

At 3% interest, short $488} or 4} per mille for us. 

Tue Srock Marxets.—There can be no doubt this 
week as to the serious effect upon the Stock Exchange 
of the exodus from Egypt, and the prolongation of the, 
crisis. Not only are all Egyptian and Turkish | 
stocks much lower, but Indian securities are depressed 
at the bare suggestion that the Canal may be blocked, 
and even Consols have fallen ?. On Saturday there was, 
for a time, firmness, because it was stated that Turkish 
troops were to start immediately for Alexandria, and 
money being cheaper, the markets were otherwise well 
sustained. But Monday brought a virtual pane m 
Egyptian stocks—at one time Unified was 8 down— 
it being reported that from one quarter alone half-a 
million stock had been thrown on the market. All 
other European securities were depressed, though 
there was some strength in transatlantic railroad 
stocks. Tuesday was again a very active day, and 
there was a general rally in Egyptian issues, most of all 
in the Preference Stock, which was held to be e& 
ceptionally well secured by the funds in hand. But 
Wednesday brought doubts respecting the meeting of 
the Conference, and a relapse set in, which made suc 
rapid progress yesterday, that the worst point was agail 
reached. On Wednesday, Canadian railways were col- 
siderably out of favour, because, it was stated, there were 
other difficulties in the way of an amalgamation; but 
this has since been partly recovered, This morning the 
markets were firm for a time, but relapsed at the last, an 
the result of the week has been more unmistakably 
adverse than we have witnessed it since the Paris crisis. 


Two failures have been announced in the Stock Ex. 
change, mainly in connection with the fall in Egypt" 
stocks. Others are feared. 


In spite of the depression, a number of new securities 
have made their appearance, two of them being railway 
demands of importance. The Minas and Rio debenturs 
are practically a Brazilian Government security; ™ 
the Philadelphia and Reading issue is officially stated 
be the forerunner of a great conversion of ex 
mortgages. 





TT 


Ne 
7 EE 


ene 


















——_— ae a OS "ewe ae CU 


ee ee | 





Capital Payment Farther 
re thereon. Liability, 
£ 


I 
| ‘e pecorded im 1982 .sscessesreesssess 63,225,089 


| Previousl, 
: a Reading Railroad 5 % 
| Philadelphia at 2 %, 









ie ) ., 270,000 2,430,00 
fconsoliated More, i iiiei ggg SOOO we a 
‘nas ( 10 ally. . : », 
ee atares at £104 % wrote oibewep ee 850,00 eee 189,006 sit 170,000 
Telephone of Ireland, Limitec a 25,000 2 2 
| ference SHATES ...+-...-+++40es ae eae . eee 12,500 
|| western Land and Cattle, Limited—Ordi- : 
“nary SHALES ......-.ceeeceeceeceneeenenceeresereres 80,000 ove 16,000 e+e 64,000 
Do do, Preferred 5% Shares 80,000 wee 16,000 ‘ 64,000 
Timmis and Company, Limited—Share 50,000 ... 10,000... 40,000 
| Mersey Forge, Limited—Shares........... sven: GR bans 40,006... 120,000 
| Quebec Timber, Limited—A Shares ............ 55,000... 16,500... 38, 
Siaburgh Marine Baths, Limited—Shares. 15,000... 3,000... 12,000 
3,515,000 


{ NS TAREE. si onsceosncrtnan ets consti 66,740,089 

|| The corresponding total in 1881 reached 123,804,7 761. 

| Brivish GOVERNMENT Securities.—The fall which 
| took place in the Funds on each day of the week until to- 
| 








| day, has been due entirely to the situation of Egypt. 
| ia ieee iene 








—— CLosing Pricks.——————-.|} Move- 
| Last | | | To- jment on 
| Fri. | Sat. | Mon, Tues.| Wed. | Thur.) day. | Week. 

————————————— —eeee | ee | ee | ee | ee —_—_—_—_—_—,(—_——— 

Consols for Money .......+-| 100 4 100} $)100% 3,100 3 1992100 995 3 995 2 ae 3 
i! Ditto Account .......s006 1005 4 toot 4)100$ $1005 $100 995 2 992 3) — 3 
|| Resluced 3% «--ovneeseeon 100% $1003 £1005 $100 4 [S97100.995 3 995 3) — ¢ 

WWE vec sciscccovsccuaccouctl |100$ $1003 2.1005 3100 3 (997100.99% 3 995 } I= 4% 
Br We UA Mi cixescesens bcs nanusas \Sh 55844 5) /849 54/345 52944 54844 53344 5b)... ... 

\\ Exchequer Bills June 25% |7/ 12/p,7/ 12/p\7/ 12/p)7/ 12/p)7/ 12p\7/ 12/p,7/ 12yp) ... ... 

| Bank Stock (last dividend] | | | 

PRES: vctne eee (286 8 |286 8 285 7 285 7 |284 6284 6284 6 — 2 
| India 4 %, redeem. at par,| | | 

October, 1888 .......60+. jLO4§ 31045 #1084 5L04$ 21045 3/104) 21042 7) — 3 


| Metropolitan Board _ of| | 
| Works 5 % Consols.../1053 61054 #)1053 $1105} $105} 3105} 3,105} 3) — 3 


' CotontaL GOVERNMENT Desentures.— The 4 per 
' Cent. oans show signs of weakness, and close from 3 to { 
‘lower than last week. 

| ForrrgN GOVERNMENT Stocks.— Little need be said fur- 
| therrespecting the movements in these securities, which have 
'| been pressed for sale here, both on continental and home 
account. There is only the one cause to assign for the 
general movement. Spanish, it will be noticed, has suffered 




















| 
with the rest, as was natural, owing to the speculation 
| recently developed therein. Uruguay bonds have fallen 
on telegraphic advices of another revolution. 
The following are the changes for the weck, taking the 
latest unoiticial quotations :— 
Closing Prices Closing Prices Inc. 
. Last Week. To-Day. or Dec, 
Argentine ig BME oh septechasecaanetimeasatiet 1014 23 101} 2§ ose 
tto 6 % Public Works, 187) ........0.00 974 8h 97 8 = 
Austrian 5% Silver Rentes(lessincme.tax) 65} 64 644 St - 1 
Ditto 4% Gold Rentes .......c..cscseeseee 784 9} mee = 3 
Brazilian 5 %, 1865 ......ccsccscsrescereeeeeeees 99) 100$  .reccoree 994 100... 
| Ditto 5 %, 1871 aun 10}13 - 1 
BSG, EID einesininartddicdicsbamandicn 1 2 itadiond 100313 — 3 
Buenos Ayres 6 %, 1873 ...cccsssccesesseceeeres 945 Se ces noes 935 45 1 
SL STi DOU .nicasnmsctesivtnnschateninings GBE BE —secaccene 925 Shee we 
Couta Rica 7 %, 1872........cccccceceecossccseoeee OTE ceseuses - 18 20 ons 
Danubian Principalities 8 %, 1867. ......... 110 12 aeeceneee 110 12 ss 
ptian Daira Sanieh ...,.....cccccscsscceves 62 2 gosheavie + SON - 7 
itto Unified Debt Stock .......ccscecsseee 634 3 Neenates . 56 i o-~ 7 
Ditto 5 % Preference Stock .............., 83 3 nieecaeet 793 805 — st 
Do 5 % State Domains Mortgage ...... ee 74 a GF 
Sere Tie 7 Vig MOIR. cciedconsciwaninitienercctia 102 4 eescucese 162 4 vole 
I naa eer eet ace ae aad BAM UAB... ccesice . nsw — 3 
Hungarian 5 %, 1873 ovvsssecccccceeccece ee ccetias 9234  - 1 
Ditto 4 % Gold Rentes ........ccscsccc08 PE Be ek 743 4 tt 
Italian 5 %, 1861 (less income tax) ........ . 8933 veceoree 885 9 — F¢ 
Ditto 6 % ‘Lobaceo Bonds (less tax)...... 101 2 socereess, 101 2 verte 
SST BDO cern [ee wpratie 1214 — 3 
COS Wy oa iccsitcdettluadsabuods.cteee dk 23 3 Lineices” Tae =e 
Norwegian 44 %, 1876 cosccsccsscoseseseccccecces 102 4 evcsiéees') WBS + 1 
Paraguay 8 %, 1872 voccccocoscsccoscosorcccrcccss 10} il¢ - 1 
| ash ie 15$ ad 
| , Ditto Consolidated 5 %, 1872... 113 ¢ = 3 
Ortuguese 3%, Bonds 1853, &. ....00..0006 etl g 
Tussian 4% Consols ... ...ccccccesese 
| asta. ee - 1 
| Bbw S Gs OE i icccauthccacteeien - 3 
b  BUOS 8, N80 inicciscsktisicdind, tached a 
BONNE 9, OU slic contennninemmandnes - % 
es, eee moree \ - 3 
Ditto § %, S78 oe scieciccrcccccccnn, 2 ~ { 
Ditto 44 Yop STB asses ee 134 2 
itto Anglo-Dutch, 5 %, 1864 and ; - 
8 Ditto 4 %, Nicolai Railway Bonas _ Hy x - ' 
anta Fé 7 %, 1874 a 101 3 pr 
Spam 8 Yan ncsnnervnn 235 F vee 28h - 3 
tto 5 %, 1870 (Quicksilver Mortgage) 103 5 cress’ 108.5 in {le 
om | mse eee se rceccncedecctécneancce’ . 4 6 eeeceeres 7” 
Turkish, 1854 (5 % Egyptian Tribute) .., a7'8 essbaoned saest - a 
OOS W, BRBB ooo, coccevcdbicachbecs seeseee BOR 14 2748: -— 3 
Denn 8 The 10D on nscseatccenectanrcee AES ene ER | OC 
| 5 %, 1865 (General Debt)............ 12 h ‘ 113 } - 4 
| Ditto 6%) 1865 ono ccecseeccescss ees Se ee ea 2D 
| Bk 1800 ooccisc pendetectcciee’ MER) Gildas Se. aor 
Ditte stg) LT avevcorcesereeeersevecnreceesees GAG A sersesee OOH AE = Bh 
| Herne Se MIS aa acing RE a. coat En it itee 
Ditto oo Treasury B and Cc seseeeee * +08 244 5} eeesecses 21% 3, - $ 
\ nites & ~ Ottoman Defence, 1877 ...... 75 4 sesstndas GE — 3} 
| Ditto ¢ oe nat % (DAE LOZK) seercsecsseccee 115$ 16R secveosse 1152 16$ 
| 4 % (par 1024) . 2 
ragans GPR LOIN) ers rcenener coveeree 1SDG BARA sce NESE... 
Venezuela 4°%, B71 (DOW 2b %) ccrccseorscsee S74 BE — cnereerne 858 OE — 2 
5 Me Meme oasis doanens ons éot It pone oy 
sin Ratiw ays.— The home railway market has 
ho exception to the general rule, and some stocks 


Re eaer eee cmemrseemeemmmeresses ve seeretimaeseeclciiiuescumsnncasaa aa eee eee: 
- ————.tsssStaansssstgunssusaasesuuguseanns->-=omngneeeeeenennnenennasmnnennnana nn 
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- atone mney weaker. The traffic returns have 
not shown much expalision, but this has partly been d 

to the fact that the South-Western setciee was affected by 
the corresponding week covering Ascot races. : 


excessive Increases, because their goods traffic returns are 
always a week in arrear, and thus the corresponding 


figures put us back into Whitsun-week. In addition to | 


the stocks recorded in the list below, Taff Vale has fallen 
5; Tilbury, and Rhymney 2, and Furness 1. 


The following shows the principal changes for the week | 


in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 
Olosing Prices Closing Prices Ine, 






Last Week. To-Day. or Dee. 
CIE ia iieisctccciaitictcinncin scores Mate 4 danendiles 142 5 — 2} 
Ditto Deferred No 1 ibe cE GOS aeapeinan RS: ae 
TT csimrdcccntinreiiamtohalinamiesen: EE a: shaabaeiad 7 —- il 
reat Northern 1: detains 126} 74 fa 
OO DY ivniaceledy nce badienauctakaimpenbiiees 3} eecsecse 148 9 - 1 
Great Western ano. . aewsanaan 141} § - 2 
Lancashire and Yorkshire.................s00 133 4 cocsecsee 19283 - — 24 
London and Brighton .............cscceseeseees « WOR WE nccscects en ws. 
i iiss tictctnice iad ccacsteaostomnceaene ee | skesadeen 1332 44 — i 
London, Chatham, and Dover ...........006 S00 30 emiiin 283 9} — ¢ 
Ditto Arbitration Preference ............ 104 4 “thaneens 103 4 - |] 
London and North-Western ..............000 Oe 6 biaecbs s HRS - 
London and South-Western ...........c.c0000 137 8 nm. = 9 
Manchester, Sheffield, and Lincolmshire.. 883 9} —......... 83 ¢ - 3 
NE on. cn cisiapednncoccdbas ied bb eee 51} 4 - hi 
RI oss Bases Sacadearsutescangetorwains Be OE. abtpensal 1213 2 —- 3 
Metropolitan District .............c0.ce-cssescee ee Pe  Gacccnen 58 4 —- # 
MIND Fi ciinds teicsttioidauttraiasddedeaartutabicddinn SED =. eiedintas 139 2 - 5 
North Staifordahire .......6..c0.cccccscsccecaseee ee | = “tenn 78 9 —- 1] 
SN SPIN has och i ocd adsovedticccntcdens os te, 944 ¢ + 1} 
North-Eastern—Consols................cseceeee a 1685 7 - 
I sisted cits cepstensaieucnthiemniiite 1363 7 mia re « an 
POR RINT OU nid). s dadsctebevatesechovtads NE ahs -. Savagndwiid 123} 4 - j 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending June 18 to 1,103,1521, 


of last year. 


RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 


Week’s Receipts. alf-year to date.t 

















1,108,152 + 25,832 ......... 25,529,843 + 929,637 
* In these cases the aggregate is calculated from the beginning of February. 
+ We give the ee as published, 
t Exclusive of Cheshire lines + 3,989. 


CotontaL Rariways.—Business in Grand Trunk and 
Great Western of Canada issues has been active through- 
out the week, and the fluctuations in prices have been 
very large. Statements that a hitch had occurred in the 


quotations in the early part of the week, and although 
there was a sharp recovery on Thursday, which was main- 
tained to-day, there is on balance an appreciabie deciine. 
Quebec Central First Mortgage Bonds have also receded 
1; but Midland of Canada Ist Mortgage has risen to 
that extent, and Demerara Preference Stock 25. The 
fall in Indian stocks is in connection with the Egyptian 
news. 
Closing Prices Closing Prices Inc. 


BritisH PossEssioxs, Last Week. To-Day. or Dee, 
Bombay and Baroda................ssss00e8 oe «aes von Dae - i 
Grand Trunk of Canada........... hidebphe EOS TT“ buapgoces 18} 2 — ¢ 
Ditto Third Preference .................00+¢  t 42: i - il 
Creat Indian Peninsula ..............0....100+ ee Mae. 43 
Great Western of Canada ................2..+ Ee atiataes 133 4 - 43 
Madirae © G0. ..ccccsesscc.incigesescoumrmessasacsaa 1205 WE .......... oss 95 Cd 


American Rartroap Securitres.—This department 
has been influenced chiefly by the movements at New 
York, and on balance the changes are somewhat irregular. 
Lake Shore shares have risen 4; New York Central shares, 
3; New York and Lake Erie Preference, 2; and Central 
| Pacific shares, Philadelphia and Reading shares, and 
_ Wabash shares, 1 ; while Denver and Rio Common Stock 
has fallen 4; Louisville and Nashville, 3; and St Louis 


and San Francisco Common Stock, 1. 





; On the. 
other hand, the Midland and some other returns show | 


being a decrease of 25,8322 on the corresponding week | 


ay a | 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing week ing period 
Amount, in 1881. Amount, in 1881, 
£ £ £ £ 

Great Easterm ..........000 ccoccee 50,217 + 4,003 nconcccce 1,325,314 + 60,179 
Great NOrceeM  ..cccc.ccccccsesce 67,200 + 1,035 ceccccee 1572,217 + 47,057 
Great Western .......ccccccccccscee 149,796 + = 273 cecseoses 3,363,112 + 139014 
Lancashire and Yorkshire ... 66,552 — 2,734 .....00. . 1,750,738 + 77,185 
London and Brighton ......... BS,17F = 2,258 reccccses 878,843 + 538,625 
London, Chatham, and Dover 23,186 + 215  seecccue 489,079 + 183,703 
Londonand North-Western... 187,362 — 2,738 swe ‘%428,014 + 155,10 
London and South-Western... 48,344 — 18,462 ......... 1,185,379 + 69,030 
Manchester, Shelf. & Lincoln, 37,648 + 2,557  cesscsces 761,295 + 44,338f 
PUI a scuccccne nnncsacoes TS5O — «— Ds cccceree 275,712 + 906 
Metropolitan District ......... 7,254 + BD \ cncsacecd 174,240 — 2,657 
Midland ........ aaoiemiienwwipi coo 127,300 + 2EGIL  cccccece . 3,120,225 + 92,556 
North-Eastern . 124,998 + 16,195 .......... . 2,909,994 + 104,750 
South-Eastern , 432 + Od éadeceiee 850,634 + 23,964 
POOR OMD a5 00 05.c2f0ceccceessie . 53,816 + 646 1,083,715 + 23,532 
*Glasgow and South-Western 21,552 + 383 415,184 + 10,423 
Portis Beitiahs .ccccocestccocecene - 46883 + 17 946,145 + 41,835 


arrangements for amalgamation served to greatly depress | 
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Forrran Rariways.—Alagoas shares show a decline of 
1, Brazilian Imperial {, Buenos Ayres Great Southern 
stock 1, Central Uruguay of Montevideo j, East Argen- 
tine 2, Great Western of Brazil }, Ottoman 1, Sout 
Austrian 3, and Varna 3. North-Western of Monte- 
video obligations have fallen 43, in_consequence of the 
disturbances in Uruguay; while Varna are + weaker, 
Brazilian Imperial Central Bahia, however, have ad- 
vanced 3. 

Banxs.—This department has fully shared the prevail- 
ing depression. Bank of Egypt shares have fallen 2, 
Imperial Ottoman }, London and County 3, London and 
Westminster 1, London Joint-Stock }, National Provincial, 
121 paid, 3, Oriental }, Standard of South Africa 3, and 
Union of London 3. 

Insurance.—Alliance, British and Foreign, have given 
way 1,and Employers’ Liability and Fire Insurance 2. 
North British and Mercantile shares are 1 higher. 

Mivyrs.—British mines have been very weak, and the 
same applies to foreign and colonial mines. Cape Copper 
are down 1, Richmond Consolidated 1, and St John del 
Rey 10. Indian Glenrock shares are } higher, but Indian 
gold mines generally are. flat, South East Wynaad 
especially so, having fallen 3. 

Canaus.—Suez Canal shares are quoted about 8} lower. 

ComMmerctAL, [npusTRIAL, &c.—Anglo-American Brush 


| Light shares, 4/ paid, are 2 down, and the 101 paid, 3; 
| Electric Light and Power, §; Hammond Electric Light, 


2; Crystal Palace, 2; Fore Street Warehouse, 3; India- 
rubber Gutta Percha, }; and Native Guano, {. 
Frnancrat, Lanp, &c.— Foreign and Colonial Trust 


referred have fallen 25, eferred 34, upo 
Pret 1 | fallen 23, and the Deferred 35, upon 
holdings of Egyptian securities. Hudson’s Bay are 
lower. 


Iron anp Coat.—Ebbw Vale shares have fallen 3, and 
Rhymney Iron, ¢. 

Surppina.—Koyal Mail Steam have improved 1, but 
otherwise these shares are not so firm, 

‘Tea.—Assam shares are 1 lower. 

TELEGRAPHS AND TELEPHONES.—Anglo-American Ordi- 
nary and Deferred have fallen j, and the Preferred 1}. 
Other shares are also lower, especially those of telephone 
undertakings. 

TRAMWAYS AND Omnispus.—Weakness has been the 
general feature, as it has been everywhere else. London 


|General Omnibus stock is 1 down, and Tramways Union 


3, in addition to less important movements. 
Wartrerworks.—Chelsea stock shows a reduction of 3; 


' Grand Junction, 1; and Lambeth, 2. 


BuLLIoN.—The following is taken from the circular of 
Messrs Pixley and Abell, dated June 22nd :— 

Gold.—The arrivals of gold since the date of our last circular 
are: per Tamar, from the Brazils, 32,5001; Batavia, from New 
York, 200,0001; Indus, from Alexandria, 20,0001 (sovereigns). 


| Nearly the whole of this was on account of the Italian Loan, 
| together with 250,0001 arrived at Havre from New York, per St 
| Laurent. Any immediate arrivals would probably be taken for 
| export. The Bank has received 31,000 sovereigns from above 
| arrivals, and 29,0001 has been withdrawn. The Royal Mail steamer 
| Moselle took 8,6001 to the West Indies, and the Peninsular and 
_ Oriental steamers Australia and Rome, 55,0001 to Bombay. 


Silver.—There has been a decline in the price of bar silver this 


| week; our last quotation was 52d per oz standard. On 16th inst. 
| about 28,0001, per Anca, from Pacific, was sold at 512d; sub- 
| sequently the price receded to 513d per oz standard, at which rate 


ne a te 


| the following amounts were disposed of: 75,0001 per Rubens, and 


22,0001 per Mozart, from the River Plate, and 34,0001 per Britannia 


| from Chile. About 32,0001 has arrived from New York. The 
shipments are: 35,0001 to Bombay, and 20,0001 to Calcutta, per 
| Peninsular and Oriental steamer Australia, and 19,3001 to Colombo, 
| and 20,0001 to Calcutta, by the same company’s steamer Rome. 


Mexican Dollars.—The Ville de Bordeaux arrived at St 


Nazaire, from Mexico, with about 212,0001 ; most of these realised 
| 51}d per oz, though it is understood some were sold for arrival ata 


higher rate. The Peninsular and Oriental steamer Rome took 


| 74,5001 for Penang, 91,5001 for Singapore, and 34,8501 for Shanghai. 





NOTICES AND REPORTS. 
STOCKS. 

Moorish Loan, 1862.—Messrs Robinson, Fleming, and Company 
announce that the whole of the loan will be paid off at par on the 
26th inst. 

Turkish Debt —The Council of Foreign Bondholders notify that 
the deposit tickets, numbered up to 197, of the Turkish debt regis- 
tration, can now be exchanged for the registered securities. 

Turkish 6 per Cent. Loan, 1858.—The agents notify that they 
will pay to the holders of bonds drawn for redemption in Decem- 
ber, 1875, a further 21 15s per cent. 


| 
| 
} 
| 
j 


| 





[June 24, 1gg9. | 


nae (Woot COMPANIES. 
Atlantic and Pacific (Western Extension).—M. a; 
Brothers ore that oe —— due my Tuly next oa 
. first tgage i i : 
tng ; od Sage nds will be paid at their counting. 
Brecon and Merthyr Tydfil Junction.—There ig 9 ha): : 

will pay interest for the half-year at the rate of Pypempeieien | 
annum on the new “A” debenture stock, and at the rate of oo | 
cent. per annum on the new “B” stock. Holders of the latt | 
will be entitled to receive 1 per cent. in cash for the half-year por 







the balance of 1 per cent. in 1865 preference stock. 

East Argentine.—For last year the traffic receipts were 35,751], 
against 35,3281 in 1880; the working expenses being 30,766] | 
against 26,8471; and the profit 4,986U, against 8,4811. After deduct | 
ing debenture interest and other charges, there is a balance of | 
42,1721, which, added to 2152601 brought forward, makes 257439", 
Out of the remittances received during 1881 on account of arrears 
of guaranteed interest, three dividend payments have been made, | 
amounting to 3 5s per share, and absorbing, with income tax. 
110,668, leaving at the credit of profit and loss on December 31, 
1881, 146,765l. The amounts received from the Argentine Govern. 
ment last year realised 162,908/, and 114,6051 remained due at | 
December 31, since when the Government have paid the full | 
amount due to December 31, 1880, enabling the directors to 
recommend a dividend of 115s per share. The accounts of 188] | 
have been passed by the Government. 

Illinois Central—Chicago, St Louis, and New Orleans—The | 
interests of the two roads have been consolidated. This gives the 
Illinois Central Company a line of 1,487 miles, of which 920 miles. 
are in Illinois and 567 miles south of Cairo. 

Philadelphia and Reaving—The company notify that the 
coupons due January 1, 1882, on their general mortgage bonds | 
will be paid on the 23rd instant at the company’s office in Phila 
delphia, or at the London agency, 43 Coleman street ; and also 
that all unpaid coupons to June 1, 1882, inclusive, on their income 
mortgage bonds will be paid at the company’s office in Phila- 
delphia on the same date. 

Toronto, Grey, and Bruce.—Messrs Morton, Rose, and Co. 
announce that a payment of 1l 5s per 1001 bond will be made to | 
the holders of the Six per Cent. Sterling Bonds in respect of the | 
interest accruing during the half-year ending 30th June, 1882. It! 
is stated that the company have a surplus above this amount for | 
the haif-year, but that their counsel advise restricting the distribu. 
tion to the amount payable under the disputed Grand Trunk 
agreement, as the suit is still pending. | 

BANKS. 

Banque de Lyon et de la Loire.—Creditors must send in their | 
claims by 12th July to Mr F. Regaud, of 49 Rue de la Republique, | 
Lyons, the liquidator. 

British Linen.—In accordance with the letter to the proprietors | 
on 14th January last, there has been allocated amongst them the | 
stock of the bank then held, with the exception of the small | 
balance included in the statement. From this source, and from 
the conversion of an investment, the directors have been enabled 
to add 200,0001 to the rest, now thereby increased to 750,0001. The | 
balance of profit for the year ended 15th April, 1882, after pro-| 
viding for bad debts, interest to customers, and rebate, was_ 
154,2361, which, with 5,7501 brought forward, makes 159,986l. Of | 
that there was applied in payment of half-year’s dividend at, 
Christmas last 65,0001, and in reduction of cost of bank offices | 
5,0001. A half-year’s dividend, free of income tax, has been de- | 
clared, making 14 per cent., leaving 14,986 to be carried forward, | 
and making, with the rest, surplus funds amounting to 764,986). 

Imperial Ottoman.—The report for 1881 shows gross profits of | 
1,038,3591 and net profits of 813,3931, which, added to the balance | 
brought forward, leaves 905,784l. After deducting 147,099 | 
(required for the reserve and the percentages) there remalls | 
758,6851, from which a distribution of equal to 15 per cent. is te 
commended, leaving 8,6851 to be carried forward. The negotiations | 
which took place last year between the Imperial Government and | 
the representatives of the holders of the public debt resulted in a2 | 
arrangement sanctioned by an Imperial Decree dated 20th of 
December last. ‘To admit of this arrangement between the Porte 
and its bondholders being carried into effect, it was necessary that 
the bank should make other arrangements with the Imperial 
Government in substitution for those contained in the Convention 
of November, 1879, in reference to the repayment of the loans 0 
the bank and of other establishments in Constantinople, and this 
was, after considerable negotiation, eventually effected by the 
substitution of priority bonds, bearing the signatures of the 
Government and of the Council of Administration, who represe? 
the bondholders. These priority bonds will be a first charge to the 
extent of 536,3621 (the annual amount required for their servic 
on the revenues, which have, subject to that charge, been assign 
to holders of the public debt. The bonds will bear interest ) 
per cent. per annum, and be redeemed by means of a sinking fun 
of about 2} per cent. per annum. 

ASSURANCE COMPANIES. for 

Crown Life-—During the year, 492 proposals were accepted 
302,505, on which the new annual premiums amounted to 9,56" 
The policies in existence on 25th March were 9,425, a 
5,464,2331, and yielding a premium income of 150,371, and 
claims amounted to 123,967/. The net funds stand at 1, 

A dividend will be paid for the year, free of income tax, of 21 Pt 
share not fully paid, and of 21 6s 6d per share paid up 2" )’ 
while to holders of the 3,703 shares fully paid before 265th 

1880, a bonus of 11 Os 6d per share will be paid. + aterill 

Maritime Insurance-—The directors have declared an 1 
dividend equal to 15 per cent. per annum. 
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Midland Counties Insurance—The company announce their 
ssvidend for 1881 at the rate of 10 per cent. per annum, together 
with a bonus of 2s 3d per share : fy 

Marine Insurance.—The directors recommend a dividend of 
11 15s per share of 251 (of which 40 10s is paid up). Of this divi- 
dend of 1U 15s per share, 7s 6d per share was paid as interim 
dividend last January, leaving for payment on 10th July il 7s 6d 

a “Bechange Asswrance.—At the general court a dividend of 
16 per cent. for the half-year to Midsummer, 1882, was declared, 
making 20 per cent. for the year. 

aes MISCELLANEOUS COMPANIES. 

Canada Company.—The directors, with the view of equalising 
the semi-annual dividends, recommend a division of 2 per share, 
free of income tax, as dividend for the half-year ending 10th July 
wy of Chester Benefit Building Society —Creditors must send 
in their claims by ith J uly to Mr J. E. Edwards, of Chester, the 
official liquidator. ; ae 

Edinburgh Cemetery.—At the annual meeting a dividend was 
declared of 16 per cent., free of income tax. ' 

Grand Junction Waterworks —At a meeting resolutions were 
passed authorising the creation of 50,000! of additional capital, and 
the raising of 15,0001 by mortgage or debenture stock. 

Grosvenor Stores, Limited.—Creditors must send in their claims by 
12th July, to Mr J. Howard, of 8 Old Jewry, the official liquidator 

John Bagnall and Sons, Limited.—It was decided at a special 
meeting to wind up the concern voluntarily. The company was 
founded ten years ago, with a capital of about 300,0001. 
| John Crossley and Son, Limited.—The company have just de- 
‘clared an interim dividend for the past half-year of 5s per share, 

less income tax, at the rate of 5 per cent. per annum, payable on 

the 4th of August. 
| Manitoba Land.—At the meeting, the chairman stated that 4,119 
shares had been subscribed, yielding a capital of 41,1191, of which 
31,9161 have been paid up, and 30,0001 has already been invested in 
the purchase of lands in Manitoba. It was stated that a small 
portion of the property has been realised at a profit of about 30 per 
| cent. 

National Mortgage and Agency of New Zealand.—The company 
announce an interim dividend at the rate of 10 per cent. per 
annum, free of income tax, for the past six months. 

Queensland Investment and Land Mortgage.—The net profit for 
the year ended the 31st March, including the sum brought forward 
and the premium on the issue of shares made in June, 1881, 

| amounted to 39,0122. Of this sum an interim dividend was paid 
| on the 2nd January at the rate of 10 per cent. per annum, 
| amounting to 7,6831. Ac the last yearly meeting the statement 
of accounts showed the reserve fund to stand at 10,3831, and a 
‘supplementary statement brought down to the 15th June showed 
that, with the addition of the premium on the new issue 
of shares, it stood at 22,3841. Out of the profits of the past 
year the directors have added a further sum of 3,616l, so that the 
reserve fund now stands at 26,0001. From the balance of profits 
the directors now recommend a dividend at the rate of 10 per cent. 
per annum for the six months ended 31st March, 1882, and a bonus 
at the rate of 5 per cent. per annum for the same half-year, 
making in all 12} per cent. for the twelve months. A balance will 
thus be left of 3,0721. Nearly the whole of the funds have now 
been invested in the colonies, and debentures have been issued 
approaching the limit provided by the articles of association. 
Under these circumstances, the directors have called an extra- 
ordinary meeting, to submit resolutions recommending the issue 
| of 25,000 new shares at a moderate premium, which premium will 
| be transferred to the reserve. 
|| Regent's Canal.—A meeting is called for the 27th instant, to 

consider “an Act for incorporating the Regent’s Canal, City, and 
Docks Railway Company, for the transfer to them of the under- 
taking of the Regent’s Canal Company, for authorising the con- 
struction of railways from the Great Western and Hammersmith 
and City Railways, at Paddington, to the Royal Albert Dock of 
the London and St Katharine’s Docks Company, and of street 
| mprovements and other works, and for other purposes.” 

Soci’té Générale de VEmpire Ottoman.—At the annual meeting, 
the net profits of the year were shown to be £161,364. A dividend 
of 123 piastres per share was declared out of the reliquat of the 
profits of 1880,a sum of £16,136 was added to reserve, and 

_ £115,307 was carried forward. 
| MINING COMPANIES. 
F Cherambadi (Wynaad) District Gold Mining, Limited.—Mr 
‘ice Chitty has appointed Mr H. Newson-Smith, liquidator 
{| winding-up. with Mr J. Gray Glen, the chairman, in the voluntary 
5S . 
La Plata Mining and Smelting—The board have declared a 


et dividend of 10 cents per share, equal to 12 per cent. per 







} 








Mince NEW COMPANIES AND CAPITAL. 
iineees and Rio Railway, Limited—6 per Cent. Debentures.—The 
eultheviond tne subscriptions for an issue of 350,000l, part of an 
loomed ae gpa of 816,8751, of which 400,0001 have been already 
ieee. e debentures are in bonds of 1001 each, and are re- 
fund af 2 at par in thirty-three years by the operation of a sinking 
* * per cent., while both principal and interest form a first 


harge : 
| of ‘ a entire property of the company, and on the guarantee 


the railwa 
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zilian Government for thirty years from the opening of © 


while the y: This guarantee amounts to the yearly sum of 127,1811, | 


debent 


sre capital amounts annually to 57,1811. The price of issue 


18 104 per cent, 


interest: and redemption fund of the total authorised | 
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Moorgate Street and Broad Street Buildings, Limited.—Capital, 
80,000/, and first issue of 40,0001, in 101 shares. It is proposed to 
acquire two blocks of buildings, one being Moorgate Station 
buildings, while the other is in Old Broad street. The rent roll 
shows a net return on the present issue of upwards of 6 per cent.., 
the purchase being subject to a mortgage of 50,000I, at 4} per 
cent. per annum. 

Philadelphia and Reading Railroad 5 per Cent. Consolidated Mort- 
gage Bonds.—Subscriptions are invited for $13,500,000 forming 
part of a first series ($80,000,000) out of a total of $160,000,000, 
consolidated mortgage bonds. The price of issue is 2002 per 
$1,000 bond, or about 98 per cent. The first series is to forma 
prior mortgage charge upon the entire property of the company, 
and the coal and iron lands of the Philadelphia and Reading Coal 
and Iron Company, the remainder of this first series ($66,500,000) 
being retained to redeem the Consolidated Improvement, General, 
and Income bonds of the Railroad Company, and also the Divisional 
Coal Land Mortgages of the Coal and Iron Company. The com- 
pany’s total net earnings last year were, it is stated, over 
$10,000,000, whereas the annual charge of the first series will be 
$4,000,000. It is proposed to convert nearly all the company’s 
loan capital into 5 per cent. bonds; the annual saving proposed to 
be effected thereby amounting to $1,800,000, or about 5 per cent. 
on the share capital. 

Telephone Company of Ireland, Limit ed.—-Capital, 200,0002, in 25,000 
preference and 175,000 ordinary shares of 11 each, the 25,000 pre- 
ference shares being now offered, liberty being reserved to redeem 
the same at any time on payment of a premium of 25 per cent. 
over the amount paid thereon. The company is formed to acquire 
a licence from the United Telephone Company for the working of 
telephonic exchanges in Ireland, exclusive of the province of 
Ulster. The United Telephone Company are to receive payment 
for their rights in ordinary shares, in addition to an annual royalty 
of 21 for each set of instruments used. 

Timmis and Co., Limited.—Capital, 100,000, in 5/ shares, of 
which one-half are now to be issued. The company is formed to 
purchase, as a going concern, with plaut, machinery, &c., and 
goodwill, the Hills Field Fire Clay Works, Stourbridge. The 
consideration is 25,0001 in cash, and 8,0001 in fully-paid shares, 
the vendors guaranteeing a minimum dividend to the shareholders 
at the rate of 5 per cent. per annum for three years. 


_FOREIGN RATES OF EXCHANGE ON LONDON. 
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COURSE OF EXCHANGE. _ 
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THE CORN TRADE. 

Marx Lane, Fripay Evenine. 
The weather still continues broken and unsettled, with very 
little of the sunshine that is now so much required to ripen the 
crops, but in its place an overcast sky and a very low 
temperature for the season. It does not appear that any great 
mischief is done beyond the delay, but with the season 
so far advanced, the longest day Being now past, the 
delay alone is sufficient to impress its immediate effect, and 
possible future consequence, more seriously upon attention. At the 
same time, too, we have somewhat less favourable reports from 
various quarters on the Continent. These circumstances are be- 
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tibly. As it is not too late for a favourable change to make a very 
speedy alteration in the outlook, there is not sufficient apprehension 
to cause any great eagerness to replenish the stocks of wheat in 
iniers’ and dealers’ hands, meagre though it is considered they 
must he. The demand, consequently, is still anything but brisk. 
Nevertheless, there is in various directions more buying, and, 
simultaneously, there is rather less desire to sell. Firmer prices 
generally, with a tendency to harden, is the result. This was 
noticeable in the agricultural markets in the earlier part of the 
week, and in the importing markets towards the close. Besides 
others, Manchester was more animated yesterday, whilst Liver- 
pool and Wakefield were stronger to-day. Mark Lane was not 
| active, but, on the contrary, very quiet, yet there was an 
| apparent under current of firmness; and for East Indian 
i wheats business was done at stiffer rates, both on the 
Fe and forward. The statistical movements for the moment 


| ginning to influence the trade, not toa very great extent, yet percep- 


appear to have less influence than the weather. Nor, indeed, 
have they disclosed any particular feature to render it otherwise. 
Farmers’ deliveries are small, say, 98,530 quarters for the king- 
dom last week, but with the balance of wheat and flour from 
abroad, after deduct’ng exports, left an aggregate fresh supply 
(English and foreign) cf 341,500 quarters. This was perceptibly 
short of average requirements ; but it followed more liberal sup- 
plies in the two preceding weeks, whilst as a set-off against the 
| present diminished arrivals, there is an accumulation of about 
| 120,000 quarters in the quantity of wheat and flour on 
|the way. If, however, the figures are not such as_ to 
| assist the hardening of values much, they are certainly not 
| calculated to obstruct 1t. It may be noted, too, that shipments 
| from both the northern and southern ports of Russia are not so 
| important as it was expected they would be about this time. Off 
coast, American reé winter wheat sold yesterday at 50s 3d, and 
to-day two or three cargoes sold for arrival, June-July shipment, 
at 45s 6d. Also some Azinia Ghirka at 39s 9d. During the week 
fine Rostoff Azinia has sold at 51s 6d; Polish Odessa, 46s 6d; and 
| No. 1 standard Californian, 49s to 49s 1jd. Flour has not appre- 
ciably altered in value, and the trade has been quiet throughout. 
Maize is rather dearer on the week, supplies being light generally, 
| and of American mixed extremely so. To-day’s New York telegram 
shows a further reduction of 900,000 bushels in the American 
visible supply, and also a large falling-off in the receipts at 
\| the Western depots. During the week Danubian off-coast has 
sold at 29s, and Odessa at 30s 3d. For arrival, Galatz and 
Foxanian, from 30s up to 31s 6d. Grinding barley, both on the 
spot and floating, is firmer. Oats have arrived largely on the 
| London market, and have not sold very freely, but rates are 
| gemietiaily upheld. Beans are firm,on the disturbed state of 
affairs in Egypt. Peas steady and unchanged. 
i} The following table estimates the home consumption of wheat 
|| since the Ist September, contrasted with 1878-9, with 1879-80, 
| with 1880-1, and with 1881-2 :— 


























| re ree 
\ Imports. 1881-2. | 1880-1. | 1879-80. | 1878-9. 
| cwts. cwts. cwts. ewts. 
| Wheat (41 weeks to June 11) ...........006 46,274,579 43,405,625) 45,455,102) 36,893,528 
| Flour ee be ienentanon vee] 8,864,088) 10,200,854) eet 6,968,071 
} — — — 


| 55,138,667) 53,606,479) 53,572,084) 43,361,599 
Add week ending June 18—Wheat ......! 943,918) 1,037,607; 1,063,831) 1,377,051 



































FROME .. .noniscccae | _ 138,308) 159,402) 255,863, 288,181 
Total imports, 42 weeks ......... 56,220,893, 54,803,578) 54,91,778' 45,526,831 
Less exports—Wheat. ................:0000- | 1,023,101 826,217) 1,075,150 1,582,372 
MD sicccvntnce >a inne aenenen vicnienmeatelaios } 149,209 119,918 155,464 7 334 
eS | 55,048,583. 53,857,443, 53,681,164, 44,057,125 
Add to this the estimated sales of | 
home-grown wheat...........0:ssscecseses 30,000,000, 27,000,000; 21,800,000 38,500,000 
Forty-two weeks’ home consumption... 85,040,00C 80,850,000 75,480,000 $2,550,009 
Average price of English wheat, per sd | s 4 | s da s d 
quarter 49} 4 6 | #46 7 40 7 
ME DOE OWS .n0sccccnsess | 10 9/ 100) 10 9 . Ss 














a. bushels. bushels. | bushels. bushels. 
“ Visible supply ”in U.S.centres ...... 10,000,006 17,200,000 19,000,000 13,892,000 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a Statement showing the Quantities Soldand the Average Price 
of British Corn —— measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended June 17, 1882, and fer the corresponding week in each of the years 
from 1881 to 1878 :— 





\ Quantities Sotp. AVERAGE PRIcEs, 














| Wheat. | Barley. | Oats. Wheat. | Barley. Oats. 
qrs bsh 

NE: cntennes 24,631 

RIEL sesonneed 21,929 

1880 .....000. 24,278 

BID acovonns | 49,425 

___, ee i 26516 





IRON 


More activity has been shown in the Glasgow pig iron market 
and prices have fluctuated from day to day with a fresh rise 
n the end of 5d on the week. The closing price for warrants 
was 48s 9d per ton. 

Our Middlesbro’ correspondent telegraphs as follows :—Market 
very quiet here, and shipments falling off. Makers’ syndicate stillad- 
hering to 43s 6d for No. 3. Outsiders selling at 43s 3d. There 
will be another increase in makers’ stocks this month. 

Iron states that shipments are keepine up well. In hematite 


a. ee eee 





[June 24, 1999, 


ig iron inquiries are numerous, and large deliveri ; 
sale. Rates are firm af 56s for 1 Bessemer, 55s for No sng 
54s for No. 3, with a rising fevdency. In the Forest of Deda fnen 
brands are selling at 60s. Although a very fair business ig dos 
in finished iron, it has been found impossible to maintain prese 
rates, and reductions have been almost generally made, the gy = 
it appears, having outstripped the demand. On the Tyne the 
selling prices for ship-plates are 71 to 71 2s 6d, angle iron 61 75 6d 
and bars 61 5s per ton, less 2} per cent. This shows a redtiction 
of from 2s 6d to 5s per ton on the week. At Middlesbro’ prices 
also have a downward tendency, and ship-plates are quoted 
61 7s 6d to 6l 15s for forward delivery, but for prompt orders 71 to 
715s has to be paid. The current price for angles and bars js 
61 to 61 5s. In Lancashire bars average 61 7s 6d to 61 10s., sheets 
81 to 81 5s per ton, for delivery equal to Manchester or Liverpool. 
In North Staffordshire prices are firmer, and crown bars are 
still quoted at 61 7s 6d to 6/ 12s 6d. In East Worcestershire 
the quotations for marked bars range from 7/ 10s to 81 2s 6d. 
Tinplates are stronger, but their price is still very low. Trade | 
has been fairly good at Birmingham during the week. Values of | 
the various kinds of hardware have shown no fluctuation. Good 
orders for cultivating and edge tools have been received this week | 
in South Staffordshire from the colonies and South America. The | 
Sheffield trades have only slightly improved, and the rail business | 
is quiet, and the same is reported from Middlesbru’. Steel rails | 
are selling at 51 10s per ton net in North Lancashire and West | 
Cumberland, and in both districts there is a large output. The | 
steel rail trade in South Wales continues active, and the summer 
and autumn months promise to be very busy ones with the 
makers in that district. Some buying has taken place on account 
of Indian and colonial railways, but little alteration can yet be 
noted in prices, which range from 5/1 5s to 51 10s, f.o.b. Ship. 
builders are still busy, but unless new orders come more freely to 
hand, there will be a collapse in the next two or three months, on 
the Clyde especially. Engineers and ironfounders are well | 
employed. 
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THE COTTON TRADE, 
wlVERPOOL.—JunNE 22. 
PRICES CURRENT. 


































































































a | \| Same Period || Same Period | 
| | | |__198.__}__ 86 
Descriptions. gjidgis (ied Siidiel di c/s) ei] 
=i: = ei Si | sia 
é a} ise/5/ 8) Ra) 8) al ele 
‘American. fa | ala ava va | “ala “ala|alal 
Sea Island ...per Ibi 154 | 163/17) {18 [19 [23 |/15) [16 [yg || 18 | 19 21 | 
Florida ditto......... | 13 |14 /15 15h 116 | 16h || 3b [Ld 154 | 17 [18 [19 | 
|G.0.)L M |Mid |G.M| M F)G.0.L MiG.M) | 
RON Scascscsernaces | 53 | 6} Gi; | 8 | 78) 74 |) Sah) OE | Gk 62 | ... 
ec at S| ot | ot | 641 7h) 7h il 52) 52) g: |! ob) 
TE adidimticenctie St} Gb | Gi) 7 | 72) 7%) St | 5H] 6} || GF] | m | 
Orleans ...........006- 5 | 6i5) 6% | 7is) 73 | 78 \ 52 | SH] 6id!!] GE} ne | ow | 
Brazilian. \ Mid M F| Fr. |G.F.| Gd.| Fne!}M F\ Fr.} @d./! 
Pernambuco, &..... .. | 7 | 7%) 7]... | ... || 6 6%! I] ue | ORY oe 
Ceara, Aracaty, &.| ... | ... | 74 | 78]... oH den OR}: || con | Sawe 
Paraiba ....ccccccoss: | a 4 4h) Phd om || SB 6h | c. || «| Si} 
Rio Grande ......... Or ee a a : o LL “ce. (OE Urcge Lh sesh tke 
Bahia, Aracaju, &.| ... |... |... | see | cee | ose oe | vee {| ove | CHE] wee 
Maceio ......s.sceee0- | ove | 7 | Pied ZB] | we | GAL OE] Uo |] ne] Ft 
Maranham ......... | we | Zab) 7H | 7E) 72) Sk) GE) RL 7 | =| 7 | 7% 
Herpten—Gallinl.. ve | 9 | 10 [rah lage ll... | 7H 110 || | M8 i 
tto Brown .....| 64 | 8} | 8§ )9 | 9! \qor || 53) 6b) 75 5 | 6 | 7 
Ditto White ...... 8 | 8b (83) 9 | 63 | 73 || | 18 

West Indian, &c. | | i} | 
Tahiti Sea Island... 10 | 103/11 {11 j12 | 123 | 12 }13 || .. [4 {6 
West Indian .........)... oe | ORT? 17h) Mel 6 | 6 i]. | 64 | 6 
Haytien ............... Gee Feet S Sat I Rea Oho | |] see | ave 
La Guayran ......... | soe | oe | SR | 58] 53]... |] 48 | 46) SO |] 5 | OF 7 
Peruvian—Rough..| ... | ... | 8 | 84 | 9%] 9§ || 72 | 78/8 || | Ti) 7 

Ditto Smooth ...) ... | |. | 7 | 74 | 74 | 78 |] 58 Leb | eg || 6] Ob) 7 

Ditto Sea Island 10 }31 [12° [a3 | 14 12° 13° ||. | 
African ...... pani | we |. | 58 16 | GL] GF |] 4b | 42 | 53 | mm 
5 _, comme | | 6% 

urat—Hingungh’t o | vce | 53h} GR] C oo 5 ooo] coed UB 

Ginned D arwer bi | it Hi , | Re Hi ve | Sil 5H 

M. Gin'd Broach, ve | ce | SB] Oak] 6&i Bil | ows 

Dhollerah ......... Lo | 4b] 4b] Se | Sie) 53h] SBI 4b | Sp) Sb] 4B) SF 

Oomrawuttee ...| 4t} 42 15° | 5¢ | 53 || 3B) 48 | 5a |] 3b! ia 3 

Veravul, &e. ......! 4 | 44 |} 4m) 5a) .. | Sl 4 5 || 3h) 4m 5 

Comptah ......... 4 | 4 | 4) 5$ | -.. || 3% 3B] 4g | | 48) Sm 

tinh wi 3§ | 32 ii | vee |] ome | Sia] 4B i] owe | MLS 
SE cteccctea ce 38 136/42) 48] ... | SBl 4 | 44) 5 
Rangoon............... mL) sep se tak) oq So] sil ag] | ai] ae 
Madras—Tinnevily, ...) 2...) 5 | Sil u | wee I] oe 4b) || | a 

Western... | was | 4% | 44 | 5t| ... . | & | | 4h | 5 

Cotton has been in increased demand throughout the week, 
an unusually large business has resulted, at a considerable —— 
in long-stapled descriptions, and about $d per Ib in other kinds. 
In Sea Island a large business has been done (chiefly in Florida), 
and prices are }d per lb higher. In American the business 
been very large, and quotations are advanced $d per Ib. ne 
Brazilian, with a large demand, quotations show a general advan i 
of 4d to $d per lb. Egyptian has been in very extensive one 
at daily advancing prices. Quotations are raised §d to jd per 
Rough Peruvian is rather neglected, but smooth has been os 
request at about 3d per lb advance. Quotations of West Indi * 
and African are raised $d per lb. In East Indian an a 
business has taken place, and prices are generally yd to #d hig! 

“ Futures.—American: The market has been strong, an¢ Fe), 
have advanced fully $d per lb tor the near months, and vd = 
for the new crop positions. East Indian has been in g transac 
and prices are generally ysd per Ib higher. The latest Beads 
—— basally 4-5 pg American, any port, l.m.c. J ane Joy. : 

uly-August, 633d; August-September, 6334; September") 
6434; October-November, 624d. Shipments: East Indian, - 
lerah, fine, f.g.c. May-June, Suez, 53d — Comrawuttee, ® 
March, Cape, 5}3d; ship named, 5}d per Ib. 
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| yune 24, 1882.] 


! The sales of the week amount to 113,940 bales, of which 
| 9.750 are on speculation, and 10,320 declared for export. The 
{| : cooaial is 9,160 bales, of which 6,210 are American, 230 Brazil, 
} 670 Egyptian, and 2,050 bales Surat, which make the takings 
| of the trade 93,030 bales. 


| 


| 23np June.—The sales to-day will probably amount to about | 


5 bales, with a firm market. 
—" Imports, Exports, CONSUMPTION, &C, 





f 1882. 1881, 

3 be onan 

Y s from Jan. 1 to Jume 22 ....cecceceeeee 2,282.85 seeccecesose Ss 0SG 000 
if oat from Jan. 1 to June 22 .,.......-ceeee 182,348 gachikante ‘ 158,223 
Stock, Fume 22 ...cererssrseereresereneerceeens oa 899,560 ciel tas » e837 960 
i Consumption from Jan. 1 to June kittens ROGITG .. .teanciavege, 1,480,240 

| ‘The above figures show :— 

| An increase of imports compared with the same date last year of......bales 234 470 
| An increase of quantity taken for consumption iain chine Sebeadsscestines 207,539 
| ‘4 inerease of actual exports OF ....essesceerserseeessesscesereescnccssssassnneereseesrenssesas 24.130 

A decrease in stock of American Cotton Of ......seceseseereseererserceseeseencerens 143,740 | 

'| An inerease in stock of other BPO v ciccchectedstaceicouabeodesdastiecesad ssastcieen¥e 155,340 
| ‘A net increase in Stock OF .....sseceecsesseseeseereesensanrsteesseesencencrtcenseeceasencrsens 11,600 


In speculation there is an increase of 32,410 bales. The imports 
this week have amounted to 37,681 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 310,000 hales, against 215,000 bales at th2 
'| corresponding period last year. The actual exports have been 
|| 12,871 bales this week. 


! THE WOOL TRADE. 
The English wool trade continues very inactive. A little is 
| being bought in the country, but prices are unsatisfactory all 


| round. Farmers complain, and low as the price is, buyers find no | 


margin. ‘The new clip appears good, and colour above an averuge. 
Skin wools are without alteration. 
Prices at the current colonial wool sales continue steady, with a 
| trifle more inquiry for cross-breds, hitherto exceptionally de- 
pressed. ‘The following particulars have been supplied to us by 
|| the selling brokers :— 


Sold to Sold Mainly on Total 











|| Date of Home Buyers. Foreign Account. Sold, 

{| Sale. Bales. Bales. Bales. 
May 16 Ch. Balme and Co...............0066 BIO acescozes MOD wavscsees 5,800 

| yw» 17 Jacomb, Son, and Co, ............ SOD © knscce cn ORR tiles, 9,500 

» 18 Edenborough and Co. ............ Oe pictsnved RR cin 6,800 

» 18 H. P. Hughes and Sons ......... sienna RE Sp 2,970 

» 19 H. Schwartze and Co. ......... ai. SE accthen We wcadsecee 10,000 

» 20 H.P. Hughes and Sens............ RIED ddevoves OP ipticcd 5,760 

» 20 Edenborough and Co. ..... oo pee SAMO 00.2... 4,350 

» a2 J.T. Simesand Co, .........-s«0. SRMD . cipenctec GEE |. pasxvates 9,500 

| y 23 Willans, Overbury, and Co....... WAGED siittdexaoe 0 as 9,200 
» 25 Ch. Balme and CO. ..............0000 Ge, ethane ee 11,300 

|| » 20 Jacomb, Son, and Co. ............ ee es Be Scsheacabceas 9,300 
|} » 31 Ederborough and Co. ............ 4,750  ..cccceee | 7,900 
|| _» 3l H. P. Hughes and Sons ......... BANE sscvecoed B00 ceesceee = OU 
June 1 H. Schwartze and Co. ............ 4,300 ......08 ae 10,500 

» 2 Buxton, Daviauson, and Lees ... 1,900 ......... Rae cxetnisen 3,700 

» 2 John Hoare and Co................ SE causes Sachin 3,240 

i} » 2 J.G. Ronald eiscsdecutverscecsadee sa hgadiverts WE Sekkcasie 2,740 
|} » 3 Ch. Balme and Co. ....cceccecece 5MOO ceecceees re ee 10,000 
|| » 5 Jacomb, Son, and Co. ........... | nee GR. ccoreacse 9,300 
o © €. 7. Bipot ene CO. oinccacicce, "a seemmeias TE itetsniws 5,500 
| » 6 Willans, Overbury, and Co....... pS ee ee See Stas 4,350 
6 6G Thomas ama Oo: 5 ccccicccccevcssess BY peters 1,070 
|| » @ Edenborough and Co, ..........:. 2,100 crsccores 2,200 .....0000 4,800 
|| » 7% H.P, Hughes and Sons .. 6,800 
Hi » 8 Gh, Balmeahl O6...20230.0.5..' 9” ee Ss... 9,200 
||} » 9 Jacomb, Son, and Oo................ 5,000 ......... 5,000 ......... 10,000 
Hy » 10 Edenborough and Co. ...cccccccce 2,700 cenceoece 4,200 cecececee 6,900 
|} » 10 H.P. Hughes and Sons ......... 2180 00. 1,670 .....00e 3,800 
|| » 12 H. Schwartze and Co. ............ ae GEM ned. Sessa 9,500 
;; » 13 Willans, Overbury, and Co....... aes SOUP .ciccncs. 5,050 
|} » 13 J.T. Simes and Co. ..........000 bSOO. sssiioscs I Sicsences 000 
1} » 15) Windeler and Co, .......66...cccce Ts iat oc ES, teitccnae 1,570 
{| » 14 Ch. Balme and Co. ............c0000 eee NE vapsevaie 6,400 
| » lf A. Webster and Co, ......... ae es SIP cic. 3,170 
|| » 15 Buxton, Davidson, and Lees ... 1,800 00.0... ROO uk. J, 3,700 
|| » 29 John Hoare and Co, .........0004 a Ue  ckiscste 1,300 
{| » ID S.C. Wome. ices crackers WE clapivoes 2,500 
|| » 16 Edenborough and Co. ............ BOO fii d C200 &..£....: 4,200 
| » 16 H. P. Hughes and Sons ......... SAW i iptosenacs SIO csinvica 7,200 
|| » 4¢ Willans, Overbury, and Co....... 2,100 ......... TERI on eat 3,800 
|| » 19 Jacomb, Son, and Co. ............ 3,800 4,000 .......... 7,800 
|» 20 Ch. Balme and Co............0...00. 4,900 BIO. .aike. 10,400 
|| » 21 H.P. Hughes and Sons ......... BD 265+ parks MD <inpentes 2,200 
» “1 Edenborough and Co. ............ BO, E kiwisxsecc seach 6,400 





oe Bradford correspondent writes:—The aspect of bus iness 
re has not in the least improved during the past week. Owing 
ib _ Roy al visit, Friday and to-day (Saturday) are kept as holi- 
| ‘ ays. At Thursday’s market there was a depressed feeling, partly 
ee for by the heavy rain. Very little wool is changing 
a np te, stapled wools being especially neglected. 10}d is now 
| ina . price for average wethers. Irish, Yorkshire, and Lin- 
rE nee ry rates are relatively higher than this, and staplers who 
{ The ‘uying must hold for a rise before they can realise a profit. 
| ieee, — piece trades are so lethargic that there is small 
} ame = — Fay a The fall off in the export trade 
eading Bradford i ery ad position. In pieces, almost all the 
| ies aoe cote ord makes are out of favour, and only a few special- 
been at elling with any freedom. Mohair and alpaca have both 
advance, a eee this week, but are nominally firm at the late 

At Li, - ve demand for mohair yarns keeps up fairly. 

Soins. ae on the market has again assumed a somewhat quieter 
beaks, . ungenial weather has not been without effect upon 
ss: Still, small lots of useful low foreign descriptions have 
| 


128,400 ......... 138,060 ......... 266,460 
| 
| 


found buyers ; 
this ede al at steady rates. Alpaca has been quite neglected 


p and mohair must be ted 
the hogan, quoted from 1d to 14d per Ib below 
| he highest point of about a fortnight or three weeks Seo. 





MANCHESTER, June 22 

T i » JUNE 22. 

pdeetig. in the raw material has again forced prices up in 
et, although sales have only been effected of moderate 





SS 
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extent at the increased figures. In goods, favourite makes of 
printers have sold more freely. Mulls, Dhooties, and Jaconetts 
dearer; but buyers reluctantly pay any advance on last week’s 
quotations. Little business has been done in shirtings ; manufae- 
turers, however, are fairly well engaged, and prices show extreme 
firmness. In home-trade staples there has been an average 
inquiry, though many orders remain unexecuted, owing to the 
extreme views of seliers. The yarn market has been somewhat 
excited, but the aggregate turnover has not been satisfactory to 
spinners. Bundles have met with poor demand for the Eastern 
markets. On German account a better inquiry is reported. Im 
yarns for home consumption, manufacturers have bought very 
sparingly. Medium counts of twist and weft have advanced a }d, 
and Bolton spinnings $d per lb on the week, and the tendency is 
towards still higher rates. 

COMPARATIVE STATEMENT OF THE Corron TRAps. 





Price, | Corresponding Week in 
June 22, 


1882. _ 1881. 1880.) 1879.| 1878.| 1877. 





Raw Corton. 























isd@isdisdis dis dis @ 

Upland, middling...............:s0e00++ perlb 6 63 C68 C 6} 0 63 0 60 

Ditto, mid. fair | @ 72 'O 6% 7)0 620 GO 6 
Pernambuco fair (© 7h O 6 O68) 0 74,0 60 

Ditto, good fair | @ 7§ O64 O 73'0 72,0 6GHO € 
No. 40 Mule-twist, fair, 2nd quality ...... | 0103, 6 10 0113 0 93 610; 0)1 
No. 30 Water-twist, ee. seen 0 103 | 0 9% © 102} G 930 93) 0 104 
26-in, 66 reed, Printer, 29 yds,4Ibs2ozs.| 4 6 4 4 4 3/310) 4 6)5 0 
27-im, 72 reed, ditto, 5lbs2ou..} 5 6 (5 7,5 3) 4 415 OF 5 7 
39.in, 60 reed, Gold End Shirtings, 373) 

WE, OS ON ievscn ste gucstvadsiocters 9 | 710} 7103; 7 73}8 O; 8 6 
40.in, 66 reed, ditto, ditto, 8 Ibs 12 ozs... & 3 | 8 738 9'8 919 O/9 6 
40-in, 72 reed, ditto, ditto, 9lbs 50z8 ...|19 0 | 9103 9 6}; 9 7§10 0/}10 6 
39-in, 44 reed, Red End Long Cloth, 36 i | | | 

Yards, 9 1DG.....c.cc-cceccserseeeeenseeeeeeee] 6 6 16916 016 0/7 O|7 6 





JUTE, HEMP, AND FLAX TRADES. 

There has not been a sale effected in Manila hemp during the 
week, and the market remains quiet. The telegram dated 19th 
inst. gives the week’s receipts as 14,000 bales. Holders are firm, 
and “ fair” quoted at 451 10s to 461 per ton. Stock low, and there 
is not any prospect of a return to the moderate prices of recent 
years with the extended consumption in America. 

The jute market remains dull, and the prices of manufactured 
goods are not in many cases remunerative to the producers. Crop 
prospects continue favourable, but consumers do not seem disposed 
to secure supplies at current low rates, 5,000 bales David’s SB, 
arrived and due, sold for Dundee at 111 5s to 111 10s per ton, ec. f. 
and i. 





SSS 


LEATHER TRADE. 

During the week there has not been much activity in the 
demand for leather, but a steady retail trade continues, and late 
prices are maintained. The supplies of fresh leather come forward 
slowly; light English butts, dressing hides, light bellies and 
shoulders, and calfskins, 40 lbs and under, are scarce and are 
wanted. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report or Tuts Dar’s MaRKket see “ Postscript.” 
Minctne Lane, Friar. 


Suagar.—The quiet tone which pervaded the market last week 
has continued during the present one, and prices are rather easier. 
Recent arrivals have led to a better supply of West India. Transac- 
tions of moderate extent are reported, including the parcels by 
auction. Jamaica, 20s 6d to 22s; Barbadoes, 21s to 24s 6d ; crystallised 
Demerara, 27s to 29s 6d; Berbice, 26s 6d to 27s 6d per ewt. Sales 
effected to yesterday 435 casks 2,500 smaller packages ; but other 
business done, of which particulars do not transpire. Low brown 
descriptions do not attract attention. Beet sugar of the new 
crop remains as last quoted. The production in France exceeds 
that of 1880-1 by 45,000 tons. Paris loaves are lower. In 
Liverpool, prices have favoured the buyers. Landings last week 
in the chief ports of the United Kingdom were about 5,000 tons 
over the deliveries, and the stock is further increased to that ex- 
tent, the surplus being 63,700 tons. New beet sugar for delivery 
quoted 20s 9d per ewt f.o.b. 


Iuperts and DELIVERIES of SvugaR to June 17, with Stocxs on hand, 


f 1881. 188. 1879. 

Soaeeee iiemancanae tons 172,800 ... 153400 ... 154800 ... 161,106 
BIO csdndeicindscceie 147,600 ... 150,200 ... 141,000 ... 136,800 

Btock ....00-0-20 Ps - 99400 ... 75,000 ... 89,300 ... 60,300 
Pe TE cermcansonka 238,000 ... 174300 ... 201,600 ... 195,500 
Prices Madras Jaggery..p.cwt 130 15/0 ... 156170 ... 150 156 ... 136 146 
Crystallised Demerara...... 260 29/6 ... 286 33/0 ... 260 300 250 29/6 


Landed last week 21,300 tons, delivered 16,200 tons. 3 
Madras.—5,486 bags low brown and pasty yellow, by auction, 
were taken in at 14s 6d to 19s. ; 
Penang.—1,409 baskets native and 272 bags European with- 
drawn. 
China.—Privately, 400 bags part low brown sold at 14s. 
Bahia.—1,000 bags low brown, by auction, out at 14s to 14s 6d. 
Porto Rico.—2,458 bags grainy were taken in at 26s to 27s. 
Floating Cargoes.—One of 410 casks 80 barrels refining Porto 
Rico for the United Kingdom at 22s 3d; one of 4,700 bags 
Trinidad usine at 27s for a Northern port; one of 4,950 baskets 
Java, No. 154, at 25s 74d, for Liverpool. : 
Refined.—Stoved goods are in rather lower here, and Paris 
loaves have declined about 6d during the week. Le Baudy’s, 29s ; 
Say’s, 29s 6d per cwt, prompt shipment, f.c.b. The Clyde market 
was more active yesterday, with firmer quotations, which led to 
some increase of demand for pieces here. Rates are rather easier 
than on Friday last. 
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Rum.—A good demand still prevails, and about 2,300 puncheons 
West India reported sold, the latest transactions including Berbice 
at 1s 64d to ls 74; Demerara, 1s 74 to 1s 9d proof, and Jamaica at 
26 7d to 3s per gallon. Deliveries have been large. 

Cocoa.—Supplies of foreign rather exceed the demand, and 
Guayaquil is dull. 
buyers: Machala at 61s to 65s, being easier. Fine Ariba has 
brought 80s to 82s. 499 bags other foreign partly sold, including 
Cuba at 75s 6d to 77s. 72 bags grown in Ceylon brought 114s to 
120s for bright red. Colonial cocoa is steady. 364 bags Trinidad 
part sold at 75s to 80s for fair to good. 569 bags Grenada three- 
fourths found buyers at 61s to 663; good to fine, 67s to 74s 61 


per ewt. 


Corree.—The market continues so largely supplied that prices 
again show weakness, but the decline is chiefly upon common to 
medium qualities. At the sale held on account of the Netherlands 
Trading Company this week good ordinary Java realised about the 
May prices, the better qualities being dearer. Yesterday several 
parcels were withdrawn, as the sales had not concluded at a late 
Lour in the afternoon. 923 casks 120 barrels 205 bags plantation 
Ceylon went as follows: low and middling low palish, 58s 64 to 
63s; middling greyish and mixed, 65s to 67s; middling dull to 
colory, 68s to 72s 6d; good middling to fine, 75s to 85s; 
bold, 73s to 96s 6d, according to quality; a few, 101s to 
103s. 745 cases 4,161 bags East India chiefly found buyers: 
Coorg and Wynaad, low middling to middling greyish, 573 61 to 
66s ; middling greenish to good middling, 67s to 723; good mid- 
dling and bold, 73s to 85s ; fine bold, 93s 6d to 100s. Naidoobatum, 
good to fine bold, 89s 6d to 112s 64; medium, 73s 61 to 87s 6d, 
according to quality; small, 6ls to 68s 6d. Mysore, fine bold, 
108s 61. 76 half-bales Mocha withdrawn above the value. 40 bags 
African sold at 33s. Of 9,902 bags Costa Rica three-fourths sold : 
ordinary palish to fine ordinary, 45s to 52s; low middling, 523 6d 
to 55s 64; middling palish to colory, 563 6d to 643; supericr 
colory, 733 to 76s. 5,150 bags other foreign two-thirds sold: 
Guatimala, ordinary to good ordinary, 43s to 48s; fine ordinary 
greenish and palish, 48s 61 to 54s; grey, 56s to 63s 6d,and the 
good to fine qualities at 64s 6d to 75s. 

Invorts and DELIVERIES of a to June 17, with Stocks on hand, 


188). 1880, 1879. 
RuaporGed ...<ccsdisccsesavl tons 3140 ... 26,570 ... 39,170 ... 44,320 
SNAON an sissincicpcmiesensiie 23.770 ... 23,880 ... 27,710 ... 32,020 
Stock 19,836 ... 16456 ... 23,680 ... 22,120 


Mid. Plantation Ceylon .. 610 720... 840 90/0 ... 89/0 950... 810 860 
Delivered last week 1,246 tons, about 960 tons being for exportation. 

Trea.—The auctions of China and Indian tea, comprising 
10,660 and 5,000 packages respectively, have passed off at pre- 
vious rates. Finest Moyune gunpowier sold at 2s lid to 2s 34d 
per lb. Common to fair grades of congou ranged from 4)d to 7d 
per lb. The steamer Stirling Castle arrived yesterday from 
Hankow with nearly 4 million lbs of new seasons’ tea. Moning 
congous met a steady demand at 2 range of 1s to 23; a few very 
fine at 2s 3d to 2s 4d, being about on a par with the opening 
prices of last year. A portion sold for exportation. Qualities are 
generally considered satisfactory. The run from Hankow to 
London was made by the above steamer in thirty-one days—the 
quickest on record. 932 packages by auction sold within the 
range of abvuve quotations. 

Rice.—A fair demand prevails, and floating cargoes have realised 
fully last week’s rates. Four of Rangoon sold, about 4,800 tons: 
June-July, 7s 10d; April, 7s 94; March, 7s 6d; June to August, 
7s 93d, open charter. One of 970 tons Bassein, April, at 7s 6d, open 
charter. 500 tons Port Canning at 7s 9d, London ex quay terms. 
300 tons yellow Bengal to arrive at 7s 91 ex quay. On the spot a 
moderate business reported, including 4,000 bags white Bengal at 
10s 6d to 10s 9d. 800 bags Japan at lls 6d per ewt. Landed 
stock in Liverpool, 54,280 tons, against 39,000 tons last year, and 
26,500 tons in 1880. The market will now be sensitive tc the 
weather and prospects of the cereal crops in Europe. 

Saco.—570 bags partly sold at 16s per ewt for fine small 
grain. 

Saco Firour.—277 bags Sarawak withdrawn in at 14s 6d. 326 
bags low Singapore sold “without reserve” at 9s 6d to 9s 9d 
} per ewt. 

Tapioca.—50 tons Singapore flake sold to arrive, June to July 
shipment, at 13d. 120 tons medium pearl to arrive at 15s 3d to 
16s 6d, and some seed at 16s 3d per cwt. 4,024 bags Singapore 
flake by auction, part sold at 13d to 1}d per lb. 

Brack Pepper supports the late advance. 1,000 bags Singapore 
are reported sold on the spot at 5$d. 30 tons March shipping at 
5}4d per lb, and 100 tons Penang at 5,44 to 55d per Ib. ! 

Wuive Pepprr.—The stock is still decreasing, being, according 
to the latest return, only 450 tons. 265 bags Singapore by 
auction withdrawn at 83d to 9d, an’ business to the extent of 
1,000 bags reported privately at 83d for arrival, 9 per Ib. paid. 

Nurmras steady. 14 cases Penang by auction half sold; 68's 
and 62’s, 3s 2d to 3s 3d; 150’s, shrivelled and low, 1s 7d. 50 
cases 100 bags broken wild Java from Rotterdam at 5d to 7d. 41 
packages West India sold at 2s 2d to 2s 4d; in the shell 1s 2d to 
1s 4d per lb. 


Mace.—30 cases Penang were withdrawn at ls 4d tols 5d. O2 | 


8 cases of Java, 1 case sold at 1s 41 per Ib. 
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1,796 bags by auction only partly found | 
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bought in. 38 bags sold at 38s for rather small washed 

Japan, 34 cases sold at 30s 6d to 32s. 561 barrels Pair mann 

found buyers at easier rates: low and ordinary, 443 to 58s efly 

middling to good, 60s to 84s. 3 low 
Pimenro.—1,288 bags in public sale partly sold . 

from 334 to 34d, one lot 4d per lb for pi vr to mat decline, 
SaLTPETRE is dull, and prices of the spot nomin l ; 

tons Bengal have sold to arrive, distant istient te coe 100 


203 6d per ewt. Cape, | 
Inpigo.—Declarations for the ensuing sales now 

10,040 chests, of which about 4,110 chests are Bengal, ho, aaa 

Madras and Kurpah. 7 wen 


Drvas.—Aloes of all descriptions still command very firm rate 
Balsam Peru is less scarce, and prices tending downwards in 
South American and East Indian bark cinchona only moderate 
business passing, although some owners show more inclination to| 
meet buyers. Camphor very quiet, and tendency also downwaads. 
Cardamoms very little doing. Castor-oil totally neglected. Gum 
olibanum, prices barely maintained. Jalap, ipecacuanha, rhubarh 1 
and musk, steady. Essential oils generally quiet. Opium without, 
demand, and prices for most qualities rather easier. 

Ornzr DrysattEery Goops.—At the public sales 1,000 ba 
turmeric were bought in at 14s. A small parcel fine cube om 
bier sold at 38s to 38s 6d. The market privately is rather quiet 
200 to 300 tons sold to arrive at 20s 9d to 21s; on the spot, 22s per 
ewt paid. 

SuxzLiac.—Prices have fallen 2s 6d to 5s, the greatest fall being 
upon garnet. On Tuesday, 1,059 chests were offered, and 415 
chests sold. Quotations are altered in accordance with the 
decline. 

Cuemicats.—There has not been any special change in these 
markets, the tone of which remains quiet. 

Merrats.—U nsettled prices have been the rule this week, and the 
lowest point was reached yesterday. A fair business reported in 
tin, 931 10s to 941, cash, being accepted. A sale at 871 for delivery. 
The tone more steady at the close. British partly nominal. Ship-| 
ments of Scotch pig iron last week were large, being over 15,300 
tons. Estimated stock still about 637,500 tons. Prices, after 
slight fluctuation, are about the same as last Friday—viz., 488 4d 
to 48s 61. The Cleveland market steady. Finished iron has 
not varied in price, and the markets are somewhat quiet. 
Silesian spelter, 161 15s to 16! 17s 64. 120 tons sheet zinc, 
rolled at the London mills, were offered by auction yesterday, and 
half sold at 20l, being the previous value. Lead dull. Chili 
copper has finctuated in price during the week. Yesterday sales 
at 661 12s 6d to 661 15s per ton, cash. Other descriptions quiet. 
Quicksilver from importers’ hands 51 18s 9d per bottle. 

Speirs TuRPENTINE has advanced to 403 3d; last four months, 
353 per cwt, with a firm market. The statistics have not varied 
much. Stock, 5,355 barrels. 

Prrroueum Orn steady, at 53d to 58d; for delivery, 5jdto 6d; 
last four months, 6}d to 6;d per gallon. Stock, 275,300 barrels, 
against 50,500 barrels last year, and 106,600 barrels in 1880 at same 
date. Supply afloat moderate. 

Tautow.—An unusually large quantity of Australian declared 
for public sale has checked business during the week, the market 
being rather quiet. 

Hipes.—At the public sales of East India held yesterday the 
demand was inactive, and prices in some cases easier. Seve 
parcels were bought in. Buffalo hides hardly supported previous 
quotations. 

OiLs.—There is some inquiry for pale seal at 35! per tun. Crude 
sperm without change. A large quantity of linseed oil has 
changed hands during the week, latest quotations are —on the 
spot, 241; July to August, 247 12s 6d to 24/ 15s ; last four months, 
241 10s. A good deal sold for first two months of next year at the 
latter price. English brown rape dearer, with few sellers, and 
281 5s the value in all positions. For last four months, 281 5s to 
281 7s 6d. Large sales made in cocoa-nut oil. Ceylon, 271 to! 
271 10s hogsheads ; 28/ 5s to 281 10s per ton. Cochin firm. Palm 
quiet, prices steady. Olive oil slow, as buyers anticipate evel 
lower rates than are now current. . 

LinsrEp.—With a small supply of Calcutta here, holders obtain 
fiemer prices—viz., 45s ex warehouse; 44s 6d to 44s 9d the 
quotation ex ship, or for near-at-hand parcels. To arrive, vid —_ 
45s 9d to 46s 34, according to date of shipment. Bombay on thé 
spot is worth 453 6d, ex warehouse. Several cargoes of Azov have 
sold for the Continent at 42s to 42s 6d, c.if., and a cargo per - 
for the United Kingdom at 44s 6d per quarter. — Export oo 
Calcutta during the first half June, 14,920 tons, against 4,500 
in 1881. . ican 

‘Topacco.—There has been a good business done im _ ' 
growths of tobacco during the past week. The inquiry has not ye 





_ become very general, but with declining stocks, holders look foraa 
‘active market and enhanced rates later on in the year 


Cioves are rather dearer privately. 19 bales Zunzibar by auction 


sold at 93d for middling. 50 cases Amboyna withdrawn. Two 
cases good Penang sold at 1s 10d. 


Cassia LigNea.—15 cases broken sold at 33s 6d. 177 boxes 
cassia buds withdrawn at 45s per cwt. 


Ginexrr.—166 cases Cochin found buyers at rather lower rates : 
part scraped, rather bold, 66s ; one lot 67s; medium and small, 47s 
to 48s ; small, 42s to 44s. 84 cases of last year’s import were 


4 ‘ 4 me 
substitutes there has also been more business done, and 80 


classes bring higher prices. 





POSTSCRIPT. Fripay EvEes 

Sugar.—At auction 151 casks Barbadoes and ie: f 
bags crystallised Demerara went at barely previous Tall™ 
business in West India for the week 1,064 casks. 100 tons ” 
Manila sold at 14s 3d. ; b 

Corrrx.—51 casks 46 barrels and bags plantation bi t 
auction went at previous rates. 372 bags native On id at about 
in above the value. 989 cases 2,531 bags Hast i bought iB, 
yesterday’s rates. 233 half-bales Mocha were chielly ht iD: of 
a few lots selling at 105s. 253 packages Jamaica bough’ ™ 
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ne hac atimala a small proportion only sold at rather lower 
. 457 bags One bags other foreign withdrawn. 

Te 4.—2,488 packages new seasons’ Moning congou by auction 
sold at 1s 2}d to 2s Od per lb. Market quiet. 

Rice.—9,536 bags Japan by auction sold: sea-damaged, 53 3d 
to $3 9d; sound realised lls. 2,000 tons Rangoon sold at 8s, to 
arrive, ex quay Liverpool, a : 

Wuirs Pserrzr.—Small sales in Singapore to arrive at 9d per lb. 

Merats.—Tin, 941 12s 6d_to 941 15s, firmer. Chili copper, 
66] 128 6d to 661 15s, cash. Scotch pig iron, 48s 7d to 48s 10d per 
er rather dearer—viz., 28! 5s; last four months’, 
98] 5s to 281 7s 6d. 200 casks Mauritius cocoa-nut by auction sold 


at 281 5s per ton. J y 
TaLLow.—2,871 casks Australian by auction one-fourth part sold 
at 6d to 1s under last Friday’s rates. Fine mutton quoted 44s; 
beef, 42s Gl per cwt. No alteration in Town made. 





ADDITIONAL NOTICES. 
' Dey Fruit.—Messrs Richard Witherby and Co. report that 
there has been little doing in currants, but prices are firm at the 
late advance. Raisins continue dull. 

Tga.—Messrs J. C. Sillar and Co. report as follows :—The 
Stirling Castle went into dock on Thursday morning. Some of her 
teas were placed on the market the same day, and business to a 
fair extent was done, at prices ranging between 1s 0}d per lb for 
common teas, about 2s 4d for fine. A smallsale was held without 
reserve at 2 p.m., and on Friday about 2,500 packages were 
also sold in the same manner. The biddings were brisk, and a 
large business has also been done by private contract. It has 
been estimated that between 12,000 and 15,000 packages changed 
| hands on Thursday, and probably about as many more will have 
found buyers on Friday. The next steamer is expected about the 
8rd proximo. 

Metats—All metals have been inactive, except pig iron. 
; Copper has moved off at the rate of only 50 to 100 tons of Chili 
| bars a day, at slowly declining prices, from 671 7s 6d to 661 17s 6d 
for g.o.b., the latter being the nearest price to-day. Iron shows a 
further rally in Scotch pig to 48s 6d for warrants. Tin has been 
‘heavy, and left to itself declined about 2l per ton, speculators 
‘standing aloof, but to-day the market has been a little firmer. 
'Spelter, lead, and tinplates are steady at late rates, without, how- 
ever, much being done in either. 


METROPOLITAN CATTLE MARKET. 

| Monpay, June 19.—The total imports of foreign stock inte 
' London last week amounted to 20,003 head. In the corresponding 
| period of last year we received 16,733; in 1880, 21,879; in 1879, 
21,384; in 1878, 21,424; in 1877, 12,822 head. At Liverpool, we 
received 1,247 beasts from Montrezl, 340 beasts from Baltimore, 
| and 638 beasts from Boston. 

Business to-day was not animated, and fresh arrivals were quite 
| equal to requirements. The receipts of beasts from our own graz- 
‘ing districts were about the same as usual, and a moderate 
‘number came from Scotland. The trade was steady. The best 

Scots and crosses sold at 5s 10d to 6s per 8 lbs. On the foreign 
side of the market there were about 100 American, and some 
| Danish and Swedish. Business was quiet, but prices were steady. 
Inthe sheep pens about an average number was exhibited, for 
_which the demand was quiet at late prices. The best Downs and 
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half-breds made 6s 4d to 6s 6d per 8 Ibs. Lambs sold quietly at 
from 7s to 8s per8 Ibs. Calves and pigs were unaltered. 

Tuurspay, June 22.—The trade to-day was quiet, and both 
beasts and sheep sold slowly at about Monday’s prices. Lambs 
were a shade easier. The following are the quotations per 8 lbs 
sinking the offal :—Inferior beasts, 4s to 4s 6d; second quality, 
4s 6d to 58 5 prime large oxen, 5s 6d to 5s 8d; prime Scots, 5s 10d to 
6s ; inferior sheep, 5s to 5s 6d; second quality, 5s 6d to 6s; prime 
coarse woolled, 6s 4d to 6s 6d; prime Sonthdowns, 6s 6d to 6s 8d; 
large coarse calves, 4s 4d to 5s ; prime small ditto, 5s to 58 10d; 
large hogs, 4s 4d to 48 Sd; small porkers, 4s Sd to 53; lambs, 
6s 8d to 7s 8d. 





METROPOLITAN MEAT MARKET. 

Monpay, June 19.—The supply to-day was only moderate, and 
trade very slow as follows :— 

Per 8 Ibs by the carcase, 
8 


a s d s a 

Inferior beef........ soresseree SD 404 O| Inferior mutton ............ 3 8to4 4 

Middling ditto ........ esses 4 0 4 6] Middling mutton............ 48 54 

Prime large ditto..........4. 48 5 2] Prime ditto .................. 5 6 ¢8 

Prime small ditto ......... 5 0 DS GE Tate POC © icc. ci. cececconese 3 6 40 

WORE. coctscedipte eldattnicuudies 5 0 5S 4] Small pork..................... 0 46 
RIOD cscs sa ccisnttasciercactamotpecien Sait diieasentid 63 id to 6s 8d 


Tuvurspay, June 22.—Trade to-day was dull, at the following 
rates:—Beef, 3s 4d to 5s 4d; mutton, 3s 8d to 6s 8d; lamb, 6s 4d 
to 6s 8d; veal, 5s to 5s 4d; pork, 3s 6d to 4s 6d per 8 lbs. 





POTATO MARKET. 

BorouGu AND SprTa.rreips, Monday, June 19.—A good supply 
was Offered. There was a fair demand as follows :—Old victorias, 
130s to 140s per ton; new Jersey kidneys, 12s per cwt; ditto 
round, 9s; ditto Cherbourg flukes, 12s; ditto round, 8s 6d. 











Che Gasette. 


Turspay, June 20. 
BANKRUPTS. 

Daniel Green, 322 Cold Harbour lane, Brixton, linen draper, 
carrying on business under the name of Henry Colebrooke.-—— 
John Kniep, 10 Green terrace, Clerkenwell, travelling bag manu- 
facturer. Thomas McDonnell and James McDonnell, 23 Sloane 
terrace and 2 Ellis street, Chelsea, undertakers, carpenters, and 
upholsterers.——Robert Thomas Goozee, 11 Quadrant, Richmond, 
Surrey, hosier. Charles Burton Allen, 4 Hamilton place, St 
John’s hill, New Wandsworth, baker and confectioner and letter 
receiver. George Brittan, junior, 2 Woodlark villas, Ravens- 
wood road, Balham, builder and contractor——George Tyson, The 
Elms, Horsemoor Green, Langley, Buckingham, gentleman.—— 
James Thomas Lockey, Phenix Salt Works, Winnington, North- 
wich, Chester, salt manufacturer. George Lambell, West Week 
Farm, South Tawton, Devonshire, farmer. Alfred Fearnley, 
Market street, Heywood, Lancashire, grocer. Jordan Marco 
Vultchoff, 81 Peter street, Manchester, merchant. 

SCOTCH SEQUESTRATIONS. 

Robert Millar, Bonnyrigg, joiner——-Thomas Macpherson, 37 
Union street, Aberdeen, tailor and clothier.——James Beattie 
Strachan, Arbroath, grocer. George Fyfe Christie, Nethermiln, 
Glasgow, writer and notary public. 


TRAFFIC RETURNS. 
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E Feb. 16 Aug. 16) Do Debentures 4 %, Aug. 16, 


June 24, 1882.] 


Stock Markets Price Current. 


ES 


BRITISH FUNDS, &c. 





Closing 

Dividends Due-.| Name. Prices, 
| 

13 per Cent. Consols ..........+. 99% 993 

Jan. 5 July 5... Do for Account, ed 5 13 oor 
Oct. 5.../3 per Cent. Reduced ............ 

sori § Oe 5...\New 3 per Cent.......... dig ican 1 993 
Jin. 5 July 5.. i Do3} — Jan. Int a te 
Jan. 5 July 5 | Do2 2} — Jan. 1994 . S44 853 
April 5 Oct. 5... ‘| Annuities, April, 1885 ......... 23 23 


Feb, 4 Aug. 4... Do Ang. 1908(Red Sea Tel.)} 15 154 
Mar. 11 Sept. 11| Excheq. Bills,Mar., 1, 0001 23% 128 17sp 
| Mar. 11 Sept.11| Do. 100/, 2001, and 500 abo; i2s 17sp 
oo 11 Dee. 11| Do 1,0001 June 2% ...... .\7s 12s p 
June 11 Dee. 1} Do 1001, 200], and 5001 2 %..|78 12s p 
April 1 Oct. 1... Canada Gov.Intercolonial RI. 
1903-8 g. by Imp. Govt.../113 115 
April 1 Oct. 1.. | ere ee = an 
peril 1 Oct-1...| Do Rupert’s Land, 1904 do} ... 
April 1 Oct. }...) DO SUUE Ce Basses tein Fe 
Z Ap.July, Oct, | Jamaica 4 %, July 1,1897,gr.| ... ... 
Feb. 1 Aug. Turkish Guarantee od 4%,1855 104 106 
April 5 Oct. 5. .| Bank of England Stoce k 4} %|284 286 
April 5 Oct. 5.. 'India Stock 4 % Oct. 10, 1888 104% 4% 
| 9m. ae -" Oct. Do Stock 34 % Jan. 5, 1891/19031002 
Do Scrip, 25 % to be ‘aid. 





Do Enfaced Paper, 4 % ...| 84} S43} 
Jan. 5 July 5...| Do 44 % 1385 ...... seseauadvhe a ed 
Mar. 15 Sept. 15 Do 43 % 1898 .......ccseceeee. 90} 503 
June 1 Dec. 1...; Do5 % Rupee Deben. 1882) ... ... 


Mar, 31 Sept. 30) Do Bonds, 4 %, 1,000I, re- 
deem. on 12 mnths’notice} ... 


Mar. 31 Sept. ai Do 4 %, under 1,0001 do 





1884, 1, ,0001 and 5001 iphaanl 11013 2 


COLONIAL AND PROVINCIAL 
GOVE RNMENT SE CURITIES. — 


Autho- | en | Closing 
Name, 
eee | e | r Prices, 





a 


uneeolien &July| B. Columbia, 1907.. 6 %|120 122 


100,000, Apr & Oct! Do 1894 .......000 6 %j112 114 
1,299,006 (Jn& Jly|Canada, 1881......... os a 
” '(In&Jly| Do 1882-4 ......... 6 %|101 106 
4,354,342\Jan& July; Do 1885 ............ 5 %|1044 105} 


| 1,308,091 Jan & July, Do 1885, Ins. Stk. 5 %/|1944 1054 
"480.000 Apr & Oct! Do Domn.of,1903 5 %/112 114 
6,885, 100Ma wk Nov! Do 1904-5-6-8 ... 4 %/IC4 105 
| 4,916,707 /M: y& Nov} Dodo Ins. Stock 4 %/104 105 

|Apr & Oct; \Cape of Good a 

1 900 ... 


'Apr & Oct} Do 1880-90......... 6 %/110 120 

ie \Jan& July! DG BIO ascedssicdd 6 %)113 116 

| 219,700, Apr & Oct; Do 1900 ............ ae 
| 7,336,400 Apr & Oct} Do sssescccsesseeees 4$%|102} 203} 
2,615,600 June se ee eee ee oe 114 1023 
350,000 May& Nov Ceylon, 1882-8 ...... 6 %)101 105 
400,000) May& Nov Do siadddcathiaiinadls 45% | 101 108 
700,000 Feb & Aug! Do ............ 4 %|104 106 
150,000 Mar&Sept| Fijian Gov. Deben. 45% 101 103 
100,000 Apr & Oct Jamaica............... 44% 102 1€4 
117,70’ May& Nov| Mauritius, 1882 . ‘6 %| 9 11 
258,900'Feb & Aug] Do 1895-6 ......... 6 %\115 120 
100,000'May& Nov} Do ...cccccccccceceee 44%!105 107 
2(¢,000| May &Nov| Do Consol. Deb. # %/i01 103 
100, 000 Apr & Oct)Natal .........cccc00.e- 6 % 1¢4 107 
69,000) May& Nov} DO ..cccccocccccneeee 6 %/110 112 
137, 000) Ms ry& Nov| Do Oeerceccccvscceces 5 % 110 112 
1,300,000 Mar&Sept! Do 107707777" 44%/100 102 


166,000 Jan & July|N. Brunswick ’86-91 6 %|108 114 


561,500 ( In& Jly|N.S.Wales,1888to94 5 %/106 10 


tIn& Jly! Do 1895 to 1902... 5 %|109 115 


| 1,000,000\Jan&July! Do... ccs, 5 %|107 109 
5,151,000\Jan&July; Do .................. 4 % |108 104 
93,100 Jan & July New Zealand, 1891. 6 %|111 113 
488 000\Jan &Jnly; Do 1914 .......c 5 %|109 112 
| 7,153,100 Quarterly.) Do Consolidated. 5 % | 105% 1064 
201,500 Mar&Sept| Do 1891 ............ 6 %|121 113 
| $29,900 June&Dec| Do 1891 ............ 6 % 109 112 





SaenwcnSoooticoosS>So 
























31,60\Apr & Oct) Do Auckland ... 6 %| 
6,000,000/Fcb & Ang Do 5/30,1879-1904 43% 101 108 
1,250,000/Jar. July Do 5/30,1881.1906 5-4 l10g tos 





9 | Seana Mar&Sept Do 10/40 5 3} 106 
cebinsakinte } 1063 
| : 524,000|May& Nov Do 1989 5 mel105" 107° 
i | 5,371,200) ~ —— Stk 4 %| 994 100} 
: odo Money ... : ..-| 99% 1003 
@ Sno Jan & July Nova Scotia, 1886... 6 % 107" 109° 
: a ) Jan & July P. Edward Island 6 % 100 102 
000 May& Nov Quebec (Prov. of) 5 %|108 110 
be £60,600) May & Nov M.D, “cansocstsainiie 5 %|108 110 
dan&Juiy Do <aiinnniuatlae 101 103 
w L802 Jan uly Queensland, 1882-5 ea 105 108 
uly 0 1891-6 ......... 6 112 120 
10 oon 200 Jan&July) Do 1913-15. 4 olor 101 
’ 00,000) Jan&July Do MOY es ciséciceue 4 % 
; 200) yan&July 8. Australia, 1881. 
1890 

; 410,200] San & Jaly | ree 

somes Doisois. : 3 5 138 
9 ond Jan & July Do 1911-20... 5 
Jan & July Do 1894. 1916... aol 


















ReogeoeypemeunSgarucues 





“Sa Je an & July) Do 1920 ............ 
May& Noy! x, Settlements 
102,500|\Jan & J uly Tasmanian, 1895 
$52.500 Jan & July Do 1893-1901... 
Taro Jan kd uly Do July 1, 1908... 4 % 
100,004 Marescpt a Debntres. 5 % 
250,000! Mar&Se ‘pt| 


850,000 Jan& July} 
7K y Victoria, 1891 |." 
we Apr & Oct} Do 1883-5 





299 1 1084 


Apr & Oct Western Australia sili ies" 105" 







THE ECONOMIST. 


CORPORATION STOCKS. 
United roe 


| 
Autho- [BONDS LOANS, AND 











“FP | Closing 
rised (ais ? 
Issue. | TRUSTS. | sie | Prices 

16,984,595! Metropol.B.of Wks. | | 


| _ Stk.,6 Oct,1929. 33% Stik. 100 |105} 1053 
2,450,000, Do3 % Stock...... 3 %\100 |100 | 988 99 
Do Sep. 15itob.p. ies vas 
re of Lon. | | 
Bonds, 1881-3... 34% |100 |100 | 99% 100} 
1,046,800} Do do 1884.7... 3}%'100 [100 | 994 100} 
1,238,400; Do do 18863... 4 %/100 |100|...... 
883,100! Do do 18801... 44%'100 (100 
726,100|_ Do do 18803... 44% 100 100 
2,000,000) Birmingham Corpo- 
ration Stk. 1946 84%, 100 |100 | 98} 99 
2,000,000! Do 251 tob. p. 1946 3}%|100 |100 |... ... 
613,700|Blackburn Corp.... 4 % 100 |100 104 106 
2,117,530| Leeds Corp. Stk1927 4 %|100 |100 |108 110 
879,151|Leicester Corp. Gas 
| & Water Db.Stk 4 %/100 100 Paes o 
2,000,000/Liverpool Corp Stk. 34%/100 |100 | 992 100} 
3,139,870|Manchester Corp... 4 %/100 {100 109 1il 
100,000| Midlesbrough Mrt. 44% 100 | 100 |105 107 
pre Stockton Corp. 1908 43%/100 |100 _ 107 
aaa Har. Trust 
MO Sik crane 44% '100 [100 | 97 99 














CORPORATION STOCKS 


(Colonial and Foreign.) 





Last ls ; | Closing 
Ann. Name. ai/z : 
Divd. | 4 | é Prices. 
6 %|Auckland Harbour Board .../100 | 100/110 112 
%| Borough of Napier Con. ...... -.100 100)109 i11 
%|Borough of Timaru (N. Z.)...|100 | 100/111 113 
%| Boston (U. 8.) Stl. Loan, 1899/100 | 100!205 107 
%| Do At Shdgdnt cham aescunieen heniel 100 100)110 112 
Fe 5 ID a cet aan sacomipecectad 100 | 100}107 109 
%\City of Auckland ............... 100 | 100/116 119 
%| Do 2nd Issue .........2...0+. 100 | 100/116 119 
%| Do Cons. Act, 1879............ 100 100)116 119 
% City of Brisbane herein, 100 | 100/106 108 
% wiCKy of Christchurch (N. Z ) 100 100)117 1i9 


»|City of Dunedin, Deben. isos! 100 | 100/1:7 119 
%| Do Redeemable, 1906 .......\100 | 100/117 119 
%| Do Consolidated Red, 1908100 | 100|105 107 
% City of Hobart Town ...... ..|100 | 100/108 210 
%|City of London, Ist Pref...... 100 | 100/105 107 
%| Do Waterworks ............... 1100 | 100/110 112 
%|City of Melbourne, 1907 ...... |100 | 100/108 110 
%|City of Montreal, Sterling ... 100 | 100/107 108 











SE SER iss ccasrteececeneaunts 100 | 100/107 108 
I NR occcce sci leccvece Kee 100 | 100,107 108 
°% City of Ottawa, Sterling....../100 | 100/114 116 
%| Do Redeemable 1893......... 1100 | 1i4 116 
RS EE 100 | 100/114 116 
%] Do do 1895. ...cccccsccsceee-.| 100 | 100/111 113 
% |City of Providence Coup. Bds.| 100 100} 105 1067 
%|City of Quebec Consolidated.|100 | 100/116 118 
Se NR Sean cere oemcan cadens 100 | 100 116 118 

Do Redeemable 1905......... 1¢0 100/116 118 


| BITING cicwckacecceseconguanssaetl 100 | 100/115 217 
% |City of Toronto Sterling Deb.|100 | 100|115 117 
%\ Do Waterwork Debentures} 200 ; 100)115 117 
%| Do Sterling Consol. Deben.|100 | 100/116 118 
%| Do Gen. Con. Debt ......... ‘00 100) 106 108 
%|City of Wellington Con. ot 100 | 100/114 116 
%| Do Improvement Loan ...|100 | 100/115 117 











%| Do Waterworks............... 100 100/118 117 
% | Lyttelton (N.Z.) Harbour Bd.}100 100) llx 116 
%,|Napier Harbour Board ...... 100 | 100/105 107 
% |New Plymouth Harbour Bd./100 100/108 110 
% |New York City...............---$} 1000} 1000)133 138 
%| Do Gold Coupon Bonds...$| 1000}1000)}123 125 
%|Oamaru Harbour Board...... 109 | 100,108 110 
eT ie WN gece 10 | 100/103 205 
%| Do Municipal Corp. Water|iv0 | 10 121 113 
% | Ie FE s do - govdaes acess cteopeaners 100 | 100)111 113 
% Otago HarbourBoaré ......... 100 | 100/107 +09 
GRU soc Sete esas 1100 | 160/107 309 


% Pt. Elizabeth M. Wr. Wk. Ln.|100 | 100/108 210 
® St Louis City Red. 1893-4-5.. | a 100) 113 115 
%|Wanganui_ Q v2. ) Harbr. Bd! ... | 100)106 106 


1] RP AMARNMWAIA ARM AAITARMAAAMAAARARAAAAARARAMAAMAAAAATARAMKBWAMUNAANA 





FOREIGN STOCKS, BONDS, &c. 
(Coupons — in London. ) 


| | 
Dividends! pel Next | | Closing 
2S |Draw- ; 
Due. = Name. Prices. 





Zem| ing. 


Jan. July.| 2h 2} | June “Soren 1868... 6 %\101 203 
Mar. Sept. 23 | A g. Tublic Wrks 











Oe sensed 6 %| 97 98 

‘cis a — 

Nov. |Brazilian, 1852 ... 44%)! ... 

12% Nov.! Do 1858 ......... BAG) oct ave 
BO TED  sescciece 


eeeseewes 


eeeeeeene 












J 
Ney. Do 1870 <........ 5 %| | 
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FOREIGN STOCKS, BONDS, &c.—Con. 
(Coupons payable i in London.) 


| wat Next 























ne Gt Draw. | Closing 
6, Ie sl. Name. | Prices. 
lif} ing. | 
Mar. ad 2) July. \Chilian 1873 ...... 5 %| 92 94 
Mar. Sept.{ 2 | July.) Do 1875 ......... 5 %! 92 9 
Feb. Aug. ... | Aug. |Chinese, 1746 ... 8 S105 7 
Feb. Aug:} DeW77 ........ $ %/105 7 
| «| ... |Colombian, 1873... its ae 
w. | 2 | Oct. |Costa Rica, 1871... 6 %| 24 26 
-- |1 | Gep.| Do 1872 .......... 7 %| 18 20 
Mar. Sept. ... | Sep. |Damish 185061 ... 4.%| ... ... 
June Dee, . ses Do 1862 ......... ) ee 
Mar. Sept.| 2. |*Jan. | Danubian, 1864... 7 % 105 107 
Jan, July.| 1.64;*Dec.| Do 1867 ........ 8 % {110 112 
. n’ne| ... |Ecuador, NewCn. 1%} 13 15 
“ a {n’ne ag DoPro.Ld War ...| 2 4 
ay Nov uly.| |Heyptian, Unified | 

; 4 %| 56} 57 
April Oct. Oct. Do Govnt. Pr ef. 5 %| 80 Si 
June Dec. ... | ... | DoStateDomain5 %| 77 7 

April Oct.) ... | Do Daira Saneh 
| Con. Deb....... .. | dS 36 

Jan. July. 23 | DoKhassa Sp Dt 


Jan. July., 23 | June/Entre Rios, 1372... 7 % i01 105 
eal ‘ \Greek Indpn. 1879 5 % 79 $1 
i ateeeiiiall Guatemala, 1856.. 5 %| 30 35 
oie 3 Saco: 4 %| 30 40 
April Oct. 14 | i*July. Hungarian, 1871.. 5 %| 914 92} 

















Jan, July. 14 *Oct. Do eo 5 %| 93 94 
Jan, July.) ... |... Do Gold Rente 6 %/101 2 
Jan. July.) .. |_ Dodo ............ 4 %| 74 75 
Jan. July.) ... ... {Italian Irri. Guar. 5 % 108 110 
Jan, July. ... |\*Dec.;| Do’62MaremR1 5 %| 88 90 
Jan. July. ... |... Do Tobacco Lu. 6 %! ° | 200 108 
Feb. Aug. ... |*May.|Japan, 1870 ...... 9 %|102 104 
Jan. July. 2 |*Apr.| Do 1873 ......... 7 %j112 114 
and = ... {|Liberian, 1871 ... 7 %j ... ... 
ele (n’ne| Mexican, 1851...... 3 %| 214 22 
oe” EGE =... 1 RD ntcnats 3 %| 12 33 
Feb. Aug.| 5 | Aug.|Moorish Imperial 5 % 
ed - .. |New Granada ... 3 5 
May Nov.) ... | Norwegian, 1876.. 44% 103 «5 
Jan. July.) ... | Do 1878 ......... 44%|105 7 
April Oct. ... |*Oct. on 4 %|100 102 
au 12 4 | Paraguay, 1871... 8 %| 9 1 
ooo 2 | Do 1872 .......... 8%} 9 ll 
4 | 2 Peruvian, 1870 ... 6 % 
ae em Ws Do Certs. of Reg 
Attached...... 15 153 
| 2 ; July.| Do 1872 ......... ae 
P bea se Do Certs. of Reg 
Attached...... 143 
Jan, July. n’ne} Portuguse 1853-78 3 %} 533 34 
Jan, July.) ... | “aes 2 
anita % aa 
a ES Do do 401 paid ile 
April Oct.) ... Roumanian Govt. ‘on dike 
Mar. Sept.| ... *Aug. Russian 1822, 1Stl. 5 %/| 80 $2 
Jan. July.| 2 |*Mar.| Do 1850 ......... 44%} 83 86 
debe | | is alae 
a ev. 1 woe tO TD ccccsecee %\| Gz 
May 2 Nov., : ot eee 5 %| 804 S14 
April Oct. 1 |*Jan.| Do Ang.-Dutch, 
1864, 1001... 5 %| 86 38 





April Oct.) 1 |*July.| Do do 1866, 1001 5 %| 86 38 





May adele “15)*Aug. Do (Nick. Rail.) 4 %| 71 73 
Feb. Aug.|-098|*Feb. | Do 1870 82} $3} 
Mar. Sept.|-098)*Feb. | Do 187 
April Oct.|-098|*Apr. | Do 1872 
June Dec.) ‘098\*Dec. | Do 1873 





April Oct. 098| * Ap r.| Do 1875 4% | 
1.75) Sunels. Domingo, 1369. 6 %| 13 35 


April Oct.| |. Do 1871 Eg. Tri. 44%| 654 624 


Do Treasury A. 9 %| 22 2% 


Jen, ott] 1 | Someteeraiaan wa § Sl 
une eee Z| «++ «se 
June Dec.{n’ne Spanish, 1867-9-70. 
aoe Gilets td ead 1 90! 28} 28} 
June Dec.) ... ey Ce - $54 464 
Jan. July.| 15 | June Degaisksivr, M. 5 %/183 105 
April Oct.) °45 Swedish Gov. 1864 oN 
Jan. July., 3 DO TO dc ccceese 5 % 1083 105 
June Dec.| ... DORE” Scderass 44% | C3 105 
June Dee.) ... DOTS peace 4 %| 100 2 
April Oct.) Do 1880 |... 4 %|100 102 
April Oct.) 4 *July. Pe 2 . S 
me OUD e | Ll } Do 1862 6 %] 2k 38 
ous a Do 1863. ......... 6 %! on 
ne 1 | ... | DoGen. Debt... 5 %| ty 1; 
foe | | Do 1865 ne 6 %| 23} 14 
| Do 1869 ci. 6 %| 125 323 


vot Do 1873 ....cseee 6 %| 214 x 
Feb. Aug. —— Consol. ci 35 


Feb. oe Do Interst Bds. 13%| 31 54 
od oe Venezuela, New 
Consol. Debt 4 % | 33 40 rh) 


* The drawings are yearly in the case of stocks to 
which asterisks are p In almost all other 
cases, where there are annings, malt gully. 





FOREIGN STOCKS, BONDS, &c. 
(Coupons payable Abroad.) 


' 
| 


; a utinelid Dis. 6 ‘| 854 865 
ne| ... |Austrian Sil.Ren. 5 %| 6t 3 
™ 1 De 1870... 5 % 62 64 
Oct.) ... | Do Rente 4 %| 77 79 
"| = |patehCrtsexligs 2}%) ... + 
: il do do ...  % ... - 
_.. |£ruch Rates ex 25f 44%) ... 
= PL odaieas 3 %| Sid 
a = a “eee 5 %|Li3g 
ae Do T: -. 44% ‘ 
| De 1878 m. 3 ae 
ee Do’81 Sepx25.23 3 %| 814 S2 





- 


5 
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. +: FOREIG 
4 N 
* Ss (conten py BONDS, &c. 
t Suan) | 
<4 Dividends ie Next | oe ERICAN STOCKS. 
; due. = a Draw. Autho- | Con. 
ee ing. | Name. | Closing i rised : B 
a" Jan. Jul a ae eas | Pri } } a ANKS. 
. « Apri J-| + eee | Prices. | Issue. Nam i3¢ : A —Con, 
Pa Oct.) ... | ce Italian, ex 25f ee - ss Closing a Last ” 
eg ae RL 1869 one : | 887 863 | £ | arn eae” ae *! Prices rised Aone a 
- y. aie a : | tug Soe an >t 4. 5 6 RL eae . ivi- | | | _ 
Sen. Sel oe renisla Mahe 3% ee F.c60| Alabama South, Lins. Issue. ok, Name 3 | | 
a aenl |... {P & Douro Rail. + | | 156,600) ee Pref. 101 Shs., 50,000 Ese ae ; 1 & | oe | Cosi 
ug.| ... ne Roval 8 Co aaak " 6 % us | 1,300,000 AN - B Ordinary s 6 %, . r 6 % a . 5 74 P ’ hg 
ictal +t ee oe ae viene Allegheny Valley gaat. an) ee nd. Bank of Me eee ae 
omits. 10 Uv nited feteem. _— Do aa Lsd.Lines 7 ‘ ue 127 30 80,000! ie % |Lon. oR. America, L| i— 
Gemtets| 4 | Do F tates 81 6 % | 1 $05, )} Do guar Extension 8 % 902| 25 30 49,950|  .... London of Austral. 10! 5] 
arterly | te fees : ec ee | Atlanti . Srie . ai 
Guarteriy <2 |S. | Funded 1881 § 158. 4 | Sin adit tt Hence Lane a ee Leaten Sock | aa 
a 1 eee wisi 6 st Leased Li 5 th nk of; | 54 
May ot lane nee eT 2a ial 164 805,000 D tent. Trust, Li = 95 s ¢ wee ee 55 
: —_ lene. fn. he Lechuscltel88 5 a 223 Ry Botts Mort Deb.» : % | ae 8 187 ae 2 . ‘National Limited, 10 oo | 1} 
an. July. e "oh Aeditaal aaa $94 5 4 vee Do hio oe %| --. 74 30,000 2 fot of Anstrals | 25 | bh" 
Jan. Jaly. a eee | Do evescoces 1900 5 ee 255. ane 2'000,000 DO sarnsrenerntein 6 % 1895 115 76 100,000! 73 % Nati Australasia, | | 163) 10 | 29 30 
Jan. J yal se _ aetna 1289 5%) oe ae 1,600,000 D ssiaitoaerenh Se 6 % \1902 17 40, 7% IN ional of L ~ 5 | | 3 24 
Jan. July}. | a | DO re ]8L a! £00000] Do FT nan 6 4/1910 33 eae ‘ et Peerare ard 4 | 
—_aaet | eee 9955 %|.. | sia sa & Alton Sterl. 7.105 3 125/20 Do ng.,L. 31| “3a 
Jan Sale oo ve De rinia ...... 2 %o| «+ $576,000 Chi onsolidated r | 7 16 % | Doiso 75, | 931 3} 4a 
_ July.! ... re 5 %| 28 32 ic. & Px Mort. 875/20 we (9 | 103) 39 
CL | past Final toes 4 2 32 sy Gai ont og — 21 $0,000) cz bos 1120 3 ‘4 
aes 56%) 60 6: 500, « MiL & St Paull AL 79 w Lor 0 | 
AMERICAN STOCKS — (ii ater Columbia, te. 7 we lto02 2 125 50,000 45 % fi eam | : ° s 
Autbo , 000,000 Mls ern Rail. of M ae 1934123 60,000 8 % IN -Eastern, Li | 20) 10) 13 
t i ? 500, 000) nos Cen. Ss assa. 6 2 fo | As 26 ’ 4 orth-Weste im. 20) | lj 12} 
re on D ink. F 906,102 20,000 % |Orient m | 6| 
rised he 200, Rc caiceets und, 5 oy 2 4 ,000) 13 iental Bnk. Coca. | 6) 4 
tt . 8 s00;000 de aneneebipemennera 5% [1908 106 8 aoe . Provineil.of f Corp. ‘2 | Za} 4 
ae _ Name. re Closing 1, 000,000 ee: Mis. ,& Tex. 1M 5 4 2.1905 105 . a olie % cae a pets - 25 | a ” 
Dols remeenerenat ae Prices, ial igh Valley Consol 7 % |1391, 28 33 000/16 % Queensland Nat. 1. 10 | 10 3 ; 
1/000,000 aS frome oreo 700,000 —— nee 6 & 106 SS Se ar Atrica: | pe 
6,000,000 Albany & S outh.t Mt. 6 % 6 800,000'N. ae ls ville 6 % 1902 1 8 90, ion of ieee 100 | 2% 
Atlantic, Miss. t& ¢ 1 Mt. 7 < pace 108 10 2,000,000) aoe mare eg age % 11901 110 12 | = 90,0015 _% \U re a | 564 57} 
3,500,000 Bi ms Soamnloer Con. 7 % ® 1905 124 26 $8,000,000 New see Central -? | tod a = teens London... 75 | 25 | 63 
1, 500,000 pea set Pot. Crts. | | see eee P ork,Penns.& Ohio 6 %\1903 124 10 INS =. 50 15}! 78 Hh 
16:500,000 ae’ ese 19i1 11416 Soo 500 North, Con Rai Bonds. 6 9 wh prore es URANCE COMP as 
000,000 Ce inetn C, bas eceakacde 6 % 1911 4 anti » ail.Con. Mt. %, 1895 103 t ANIE =. 
3,500,000 ‘anada Sout! apids, &e. 1 Mt. 1i1 13 | $19, 240,000) Paris a General M 6 % |1904 106 S Autho-|Lat ca e. 
20.600, Cairo and Vi 1ern, 1 Mt. 5 % coe | 98 102 9,934,760) iPe and Decati ort... 7 % 1189 8 rised Ys" 3 
- ince ss -9 » 1908 65 oe 5,04 ennsyly ID ..00e 7'120 22 Divdnd — 
20,600,000 C Io Prefer neennes ... 7 % 15 B81 $5 97 10,000! D ania Gen. M ‘ ” lig92 22 Issue. |P | N é 
schnell iene 5 ape oe '210,000,P o Con. Sink. Fd. rt. 6 % 1910 — peered eee E | ng Clos 
25,000,000 | D2 Son olidated Mr Shs.| | 82 87 per rey pee S 2 dete: = rm peace iz Plea 
5,550,000 * Do Adjus woe coherggaeg x 18501120 " 400, pegs pe eee. 26 %I9I3. 93 96 50,000, 1 13 01A _ |e ai 
2,451,000 > Adjustment Bi 7 oF 1399) 10 12 in Philadel. & nvieae senile sel hee 10,000 1 00) Niance Brit.&F [ee 
542,7 775 Ce oO Income B nds, 7 % 1993 oo eee $5,( 000 Do Eri ie, lst Mt. 95 — 24,000 0 18 Do M: ers & For. 100 } 7 
25,885, 00K en. Pacific of onds ... 7 ‘ oe 104 8 104),000) De Ganetal i 6 4% % 1881) 109 3,000/*1 0) |Atlas Fi 1e, Lim. 100 | 95 | 35} 38} 
2,004 ) Dolst of California S % |1993, 93 27 2,000,000, o General Mortgage 6 % | “ 50,000, 10 0 Ar ire & Life 95 | 22 4 
000,000 De (Oca Oreendie) S abies 934 2,000,000 — titeal Gon Guat, 6 % 1990 116 - 20,000 . oo Bre & ir see ioe alae 9 
2,500, Le Land or 6 % 958/115 17 4,000,000 0 Improven CuMt. 6 % 191 11g 21 100,000 4 9\Chureh oi Marine,L 20 a 
arnenecaie ee eg ye 6 % aan 10668 oe ae perm 6 gine — 18 5,000) *0 16 \City of Lo England 50 41/3 3 
1,500,000 hie. Mil. & St Ps nincy 5 % 820/106 8 oe for the 6 de- 6%... = 50,000) 1 0 Clerical, Mo Lim. 10 | 24 4 
ee De en — Mt 6 % siiahia : Laman Pitre 8 coupons = o me 4,000 *4 : Gomme ion 100 | s z M 
oe eee Dak. iM : . 1919' 100 15 000 Sout & ort Al slisville 6 4% [1936 122 100 195 6.160 8 2 0 von isialtved 2 ion 50 | 5 | 20 i 
"924,29 Chicago nse agg 6 % 118 20 wataiiec oon » abama, 6122 25 50,000 *0 5 OWN esesenetn = | $0 120 13) 
on nenanell leveland & omah...... 6 % 1 1907 869,200! U acificR1On-aha Bde. 6 % 50,000) 0 5 0\Eagle "| 0 | 423 40 2 
4,815,000 oe & eae She! iv V9) 110 12 1, 133,800) “Do N. Jer i. ryt 8 % 1896 107 9 10,000! 0 17 g hmployers i: 50 { 50 | “th . 
2000.00, Do Ist Morteag anal 7 % 70 7 “pte 6 % 1894 23 20,000) 0 Equit & Liabty 10 | | a? 
1,000,0¢ Do Mt. B gage ete 7 9% aoe 100 10 erro 6 % 1901 1 112 14 50, 00C 6 0 Enelis and Law ... 100 2) 23 by 
donee Mone amr #2 win le & er Sis sa 
nver i rs 5. 7%.18 : on —= tene ssocia., ht 
2,000,000 Ist a Rio Grande 7 % 3894115 S —— ee KS. 50001 vis rece ral bi cS L. Bo 2) 3} H 
Detroit, G ‘d = Mort. 7 %% 19 | . Autho-| Last on =e 20'000 3 sn re eg ine, Lim. D 5 8 & 
ee palit auke a bas . 1glcs 5 rised annuall Oa oe — 20, 000! 10 0 Guardian Life ...... 20 ; i i] 
: 2 a ‘0 s - 6 eee L seseeseseees te a 
| aon Galvest. & Mortga, ze : % 1218 115 v7 Issue. | dead. | Name is | oF ; = oes : ° 0 aS iL. - 50 af 70 | 
i 000,000 nois Cen. alt 8. t. 6 % . 2 14 ; . 5 | | sing 67,000) 0 Imper. Ire ..... 100 4 
3.000, . Do Bor is ol 0 Shares 911107 9 00,000, 5} % —_— a | 2 | Price 50)  Olind al Life He ( 95 146 149 
20,000,000 Labigh Vall mens 6 %/1898 oy! 39 o oe 7 : Agra, tase ...... motel = 50,000 i : 0 om ¥ wg Marine. ia 10 : 3 
,000 Lonisville and Na: ort. 6 % 898/112 14 50,000 24 Y \Alliance, Limited ... 10/10! 9} 10} 100,000) tee hits ..:.. 100 7} 18} 
‘ 1.050.000 Mortg ashville 1923)115 1 29, 970 8 he Anglo-A ited .... 25 | 2} 0} 20, 0 8OL “pennants: 4 164 27 
, 8 N age B ] ‘ ustriz | 10 1 000 JaAnca eee 100 a : 74 | 
$000,808 Mien Kun dsTen T Mork 6 % 1930) 98 20¢ aes 10 ‘ eet nianL, 30 | 10 | 10! 103 100,000) = ae Gon i, 20 | 3 ve | 
anal 400 New York (‘Texas 1 Mt : % 1801123 “28 T5000... Lena ertes L.. : | 30 | 388 1} 87/504, 0 [ion Life Limited. 10 | 3 1a 18 
300, § Do $100 S! Jentral Mt. . 1904107 9 100,000 nee Anelo Italian, ey | 20 | 18 o0* 48) 6 ot on Life Lim Oo} 2 1 
a , x1: ves = 66. L. = 5 spl.t ied. 10} 2) 
78,000,000 . Do div. AATCB ....0.. 8 % | 1903) 132 3 20,000 9% Anglo-U lian, ’66,L. 20 7 | 92 10} 3 626) 1 00 pl.,Lu.,& Gibe.F.T | 2k 
aa in Ln. 433 %! ... [134 35 80,000 % ‘Bank niversal, L - 10} 43 5,862) 3 0 Do (Ilan » 20| 9)22 
fork, Lake Eri lis | 2 [is 36 12 % Bs of Africa, L... 20 | 5 | 4g 40,000 0 Lond nnity)...) ow. |. <I 
26000 "Wetera S100 — jo) on |B 36 12,500 ot % \Bank of Ansteaiasia I 123) 15) va 10,000 . ‘eLancnehce®. 35 | 12 3 a 
000! ref. $ oe 2 we 1 : oe | dug 203 |Lon.¢ : reF.) 
S718100| Decor f. GD Ghares & % {3037 | oe jee Columbia 20 | 20 | 20 83 Sono o 8 O|Lous oe 25 | ah i 
25,000,000 Do Co. Mt. Fac. Bs 7% 10K 74 76 | 100,000 ® Bankof Britis Nik, iw ir 50,000 0 6 Olbon. &Pr Prov.Law 50 | 74 K 
8,597,400 © 2nd Con. 3 \. Bds, 7 9 20/128 30 134 e Americ SaANto. 11 40. me: rov.Mar.L. ‘ 7%, 7% 8 
’ . ou. Mr ° ‘ : a .. 00 ondn.& 2 | 2 . 
508,808 Do Con. Mt aaa Bds. 6 % » 1920}124 26 16,000) 7 % \B. of Const camecmael 50 | 50 50 6 0 0 Mari Staff.Fire 20 2 | A St 
56,854,450 Do. Gld Luc Lc. Bds. 5 % 1969} 95 96 50,000) 17 %e | Bank re, 10 55 57 0,000. Maritin snidake 4 2] } 
ve New Yor veme, Bd 2 ® 1969! 9 . § % 'Ba igypt | 6 91 ‘ 50,000 . aritime Limi seeees 25 3) 28 3 
j k, ¢ y AS 6 %| | 1 93 nk of New South 25 19 — gd whe Mer 9 imited. 45 S x» 
? samnpule eer a Tlaes 19900015. % Bank of cr eaitil | iow 3 °$ oN. trv ee to aS 
; en. oo is y112 \Bank of N. Zeal: tian ’ 21002 ee ercanti 2 
96000001 Do: Pee Siies BR? 1h .{ 24 25 sr 0nild & |Bank of 3. Zealnsd 10 | 20 | 68 6b wae s —- eran 7 8 
’ 10,000,000! _Do 3 Mc onds... ~ eZ 1905) 43 45 20,000! 9 * Bank of S. umania..| 20 | 0 | 26 27 , 1251 *4 OOP ean Maetiet aac 100 Ww 51 5i} 
| ,000,000! North —. a eC 1905) 144 15 20,000) oh < | Bank of egg 25 95 16% 173 pte oe Salaihieess 2 5) ith 
7 Se 1M. b. Eng. on ae ef 40,000) he Cen. ctoria 25 | 25 | 38 39° 00 *1 x elie 545, i tek 2 | 59 6 
: soon one ee Be; elie gts 2 |om.of Landon. | 10 | 8 | 9 x | atom 0 3 Gone. bike bio] 8 
| 40,30 io & Mis. ae 0 Ae i a 000 5 4 Aust ndia, 9k 10 I nat... ihcéds yn 10 37 39 
| ' msn Do pate $100 diner® 1921) ... 2 * Chartered »&China; 20 oe ate 07 aimee ‘Passengers 10 1) 3 3 
: 63, (oregon & Cal. Br pieeataase es)... | 3334 60,000)10 % loi tileof Ind: Le be, 20 | 21% 223 06,0001 00 Royal 3 gee Pe it 7 
Crt. anc j .-. {100 1,0 nl x it i» || un | ee SS 101 8 
| aaa Ka) Decmemionnin Apr., SOL ms Suan «| ‘be Limited 25 | 25 | 17 0,0001*2 5 0 Royal ne ‘ Stk. 100 |430 P 
ne econ angen a 17 % 189% 0000/15 % | o New ....... 40 | 10 | 18 18 50,000 10 0 Sta surance... : 
. 3,000,000! Do ist Mort; Shres. .é cas 80,000) 7 0% oo Memes: 40 a | 193 20} 4,800 oes —— Life ...... 50 7 “ sli 
¢ 3,093,000; D Con. Sink. Fd. Mt. 6 %' 182% 59 593 ommercialB stteeeees 100 | 30 | eee 4: 27 00 Sun ard Fire, L... 10 or 5 
o Eng.8 ‘a. Mt. ) 200,000) Al ank of 65 000/*2 1 Fire 43) 23 2 
32,684,375) Do rm pa lst Mt. < % 1905 li? 36 20,000! ve % Consolidated, Bi ae 6 67 100,000. 0 - 0 Do Life p 455 465 
eS pea oe: 20 | 50,000)10 % [Delhi & ated, Lim... 120) 310m earn ¢ peer sect 00 101 : 
1op00/000° cae were een "| 308 31 $6,000 . nee Bankof Biel Sok $000! 2 11 3|Union Mar.,Liv.,L. 200 20 ae 
1,100,000) = me & 6. Francisco oot |e ” rel 8 % |Engi eh Beween Lim! 20 | 10 wi see | $0,000) @ ie oWaiveraat 3 Vite. oh. = 3 5 3 
ies Rite tae & wre s Pkeaee tell SeSiatoas MS 2 
5,000 8. Lo ortgage ...... 0 19g : 000) 7 % 0-Eg ————— cash bonus ne 
stray “Do'recan Com Cort 1906 850 eae German Bolt. 1 0 ie. 30 ee 
ial Ree eS sige | my deo it i | iy 1 | —__©* RAILWAYS 
| 1 (has for 2 Pref. Stk "| 95 98 pyar 6 % II perial *Ottums 50 | 15 | 19 3 eee 
| 000'Tu Rail of Cal. k 5 98 000) 6 Intern1.B, an...) 2C 134 20} ere AND SrocKs 
. 8,000,000) U n. Rail. of St L 1MB 6 %|1905 0 44 6,000) 6 % Lonian of Lon.,L., 20 10 | 203 20 Aut ee 
: 367,623 a Pacitie La ns. $100 Shs. 107 9 75,000 20 e | be ae 25 = 14} 5 ss 
) ‘acifi cee ' | = A | tate ale } 
| : za aan ee 7 % 1889, 113 * io0n9 : z boson CountyL.| = = a a Issue. E wiiee Choains 
7 '000| Wabash Mortgage ae ‘ 1124 % ont Hanseatic I, 80 4 4 74 en ae prices 
. 4 3 h,St. Cente & Bac. 6 % - ‘113 18 60,000: 10 % ‘Lon Provincia, L.| 20 10 594 604 200,0001 100 
ee je gi) fan eA i iy | gr 9 eae 
n. M te ond L. 24 15 7,0261 ‘0 Pr ‘ 
eieais « shite SS 10000) 6 don’ San Fran} |" | 13, | 508,027! 100 (Caledonia, Go ui 
1920, 79 _ 100,000)18 % |Lon. & o, Limited... i 276,66 100 | Do Def nsolidated | 1053 3 
40x15 % | De Westin ial, | ot taht ak Viet as iOcemaed tarred Ord. . Ne. | 
% | oi Lim...'100 > = 22 13,782 2 Oceana OR ery ‘at 
vena 100 | 20 | 59. 60 37 B0ol| 100 Do of a ei no di 4 8 
; 1,400,001 100 eee 6% is paid B) 
™ 100 |East on cccakannaal 7 ” 
London (Consolidated)- 0 2 
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RAILWAYS. RAILWAYS. 
OrpINARY SHARES AND Stocxs.—Con. pe aera ae. _ Dezextore Stocxs.—Con, 
Closing | Antho- | — | i _ 
—_ a | Name. Prices rised 5 Name Pri 
- —_ Issue. . rices. 
Issue. & | val 
| T3000! 100 [Bast Norfollc .....-c0-ee-sreeeee: rey 4,016,052i| 100 |Great Western............ 44% 125 197 
| eee 100 iFarness, Con. Ord. Stock ...|142 144 | 275338211100 | Do... cee % 139 141 
ova 100 Glasgow & S.-West. Ord. Con.|118 120 ’390,0331| 100 | Highland 7 42% /108. 110 
= ood 100 Great Eastern, Ordinary 723 73 6,636,265!| 100 |Lancashire and York... 4 %/114} 153 
1 tors! 100 Great North of Scotland 60 82 160,1751| 100 |Llynvi and Ogmore...... 4% 
ee 1% Gt. Northern, Con, Original.}:26 12g 56 4,600i| 100 London and Blackwall 43% 117 119 
4509 97511100 DoAf A receievs nodiv.)|142 43 102.4501] 100 ‘London and Greenwich 4 %/111 113 
rt 751100 Do Bi untilé % is ped By 152 157 1,306,239! 100 London, Brighton, &... 4 %/115 117 
2 Great Northern (Ireland) . vor $735,402: — i De erpetaat $4% {125 127 
+ s landjOrg.} .. ondon, Cha 44% 121 3: 
4,980,540), 100 |Gt.Sth. & West. (Irelan rg sit ii 969,674]| 100 | “Do B ce., Ar’ 4% 23 


00 Great Western, Con. Ord, . 
"oa 70, 2 Highland, Ord. Con. Capital.| 1102 104 
: 0 Hull, Barnsley, W. Rdg. June. 8} i 
1 Do do OO sccitisiee hantatonis 2 
aa 8 Hundred of Ho0...........0.0+.. 

14,192,995! 100 Lancashire & Yorkshire, Con. 132} 334 
119,000), 100 |Llynvi & Ogmore( vi Ord)}|137 146 

| 453,020!|100 _ Do (Ogmore Ordfhary) .../157 140 
3,453,201 100 Lond. Bright. & S.Coast, Ord. 139 ‘41 
1,700,500 100 Do Pf ¢ Df recivs. no div. } 246 148 
110 DoDf2 untilé % is pd. Pf § |.34} 34} 

93951 190 Do Cert. of Contin. Rights}... ... 
1) 121551! 100 Lond.Chat. & Dover,Arb.Stk.! 29 29} 
jaa =| 100 London & N..Western, Con...{171 71} 
2 B00, 000! .. Do New ( May 6, 1880) ...... | 633 64 

| soa'4242, 100, Tendon & Sth.-Western. Gon.|136$ 27! 
| 693,300) 100 T.ondon Til. & Southend, Con.|157 162 
| 50002 50! Do New Stoek. iss. at 10pm.) i 
| 88 89 


3,012,3597, 100 
| 





2,020,375! 100 Man. Shef. &. Lincoln. Ord.. 
17 100, Do Pf ¢ Df recivs. no div. » 193 “25 
| 1,736,000 100 | Do Df ¢ until 6 % is pd. Pf §} 514 52 
| 42741901 100 | Metropolitan, Consol:dated..121 22 
| 





796201100 DoPf ¢ Df recivs. no div. ) | /145 150 
700 100 DoDf i untilé % is pd.Pf§| 90 95 
215,001 100 , Do New,1879(Interim Cts. ) 37 41 
2,001 100 Metrepolitan District, Ord...) 58 594 
8,00) 10 Metropolitan & St John’ sW d. oe 

| 93,996,388! 1) Midland, Consol. Ordinary .. 139 893 
| 4,470,881 10) North British, Ordinary...... 943 943 
| 2,422,4851 100 Do Edinburgh & Glas. Ord.’ 38 383 

| gy 507,451'| 100 | North-Eastern, “ Consols”’...|1683 69 


| 1,250,000! 50 | Do New Ordinary Stock .. wt 
1,975,000'| 100 | North London, Consolidated] 175 180 
| 3 1230, 1 407 100 Rte. Staffordshire, Con. Ord.| 78 79 
276,0001| 160 | RLYMNEY «0-000... eeeceereereserseee| 1223 228 
1,552,584)| 100 | Shropshire TE cima: 85 88 
534,192? 100 [Somerset and Dorset ......... 8 10 


2,916,520! 100 |South-Eastern, Ordinary --- {136 338 
2,540,5%)) 100 | Do Pf ¢ Dr recivs, no div, } 149 251 
2,540,500) 100 | Do Df? until6 %is pd.Pf § \124 243 
80,0001 100 | Do 1876 Issue ..............00-- 1135 137 
1,110,0007, 100 | Tatf Vale, “Stock” ............ "ey 297 
250,000] 100 |Whitby, Rder., & Middlsbr. U.} 30 


LINES LEASED AT FrxED RENTALS 











7 Leasing Cotes 
3 Name. | Companies. Prices. 
100 |Birkenhead .......c.ccssese- | L.&N.W.&G.W 112 114 
1100} Do 4} % Pref.............| BR isek icine’ 121 123 
(100 'Colchester, Stour Valley’ Great Eastern! 81 83 
1100 |East L incolnshire, guar.| | 
|  €%...d.j0cedas | Gt. Northern..|156 159 
Pa ( St. W estn. Bristol & 
1100 | j Ester ‘tor, & Sth. Devon | Ammtilahodibion 117 119 
0.8 Ds seccvcscsccces 
10 |Hamn ier oad and tiie 
SE Wi sccscicscdnae contd G. West.& Met.|/143 148 
100 |London and Blackwall...| Great Eastern!120 122 
| 100 | | Do 4 Dh evsisut thet ere 120 122 
100 | [London : and Greenwich..|! Sth.-Eastern...| 71 73 
10) | Do do Prefesence ...... BD tecteeestts 3i 133 
100 |Mid Kent (Cray Line) ..., Lon. Chat.&D.) ... ... 
; 50 Northern and East. 5 % Great Eastern) 66 68 
Di Dodo .casinck.a BOY cidecstaaths | 76 78 
100 |North and "South. Ww est.| 
| Junction .........c...0. | L&ENWMENL.| ... 
100 North British Cons soli.) | 
CRROG TMD iis acre csaoadalenapiaaniemie 105 107 
1/100! Do Bothwell Lien... | iedeadch atc ateati eee 


100 |Nottingham & Grantham. 

Ry tilway and Canal../ Gt. Northern.. lll 113 
Preston and Wyre......... | L.&N.W.&L.Y.| 1 51 53 
Roy ston, Hitch. & Shep..| Gt. Northern../155 160 
| 100 pane wsbury & Hereford 

» Rent Chrg. Stk.) L.&N.W.&G.W wis 


dl \Victorin States & Pimlico Gt. Westn. & 
00 | Fo is % D 


— 4 | Closing 
te a Name. | Prices. 
150,03ni' 100 [Bedford & Nrtha | 
539,086U 10 mptn. 4 

5,714,440) 100 |Caledonian............. nae sl 11 
aa ‘100 |Cornwall, guaranteed... 4$%|123 125 
=e % 100 ‘Cornwall Minerals ...... 5 %j|127 132 
*»500l 100 {East London............... 6 %)\119 124 
88, 101, 160 BP seresiastintcehi 5 % 

40,9001 100 | Do 1874 00" 6%)... 
400,600 100 | Do 1875 72277770 70.""""" 6 %| . 

1,370,408! 100 [Furness oo. 4 eho 113 
127,111 100 iGreat Eastern 4%(|110 ll 

L000 adh Dat Basterm «....s...0 ‘jae 

mee | OM tka veeipered tha 

ene 100 | Do B 1867 redeemable 5 % (133 125 
posh Fee ORES | SremEP sins %o {120 122 
87,7140 100 | Do Bast Anglian ....., oe 107 109 


1,838,314) 100 |Glas 

gow & S..Western 4 %|109 1 
oso" 58 i Great 2 North of Scotland aan 107 109 
83399511 139 [crest Northern ......... 4 %|117 119 


913, Oi oa — eens 





«+ 44% |118 120 





1,150,000 § 


—————————— 
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Pcs ae 44% 120 322 


200,001, PT ec ee 4 %'109 11 


22,671,5241| 100 LondonandN.Western 4% 4 1174 18} 


1,000,000)! 100 |London and S.-West. A. : % 7 #18 


4953 3,891 100 


230, vE50H) 100 
300,0007/ 1 


5,837,840! 100 
2,029,3 111! 100 


353,263)| 100 


1,211,6257' 100 |) 
159,0001; 100 | 


15,481,335’) 100 
3,177. 2991! 100 
400,6791) 100 
732.9551, 100 


508,520! 100 | 


12,069,0551/ 100 
1,138,1197| 100 
96 1.366?! 100 
1,831,691!' 100 
278,9301| 100 
4,342,4407 100 | 








| Lt aS 4% 117 18 
London, Tilbury, &c. ... 44%'117 219 
Manch. , Shetfield, & Lin. 5 % | 133 135 





cn 43%{122 124 
Metropolitan ............ 4 %/111 113 
Beitr coc tes her cis 44%, 122 124 
Metropolitan District... 6 % 155 +60 
Wt paenconscceece cst : 0, | 1109 !11 
| Midland satpiiotiahacwticatudte % {1174 18% 
(North British ............ ‘ 0%, ‘11741084 
Do E.P and D.B....... 1127 i29 
eile ce Saintes ae 115 117 
Bresso, ian creo snitoc 43%... ... 
'North- Eastern ............ 4%/115 16 
a ia a a tae 43% /122 
North London ............ 43% 123 125 
|North Staffordshire ... 44% 116 118 
‘8. Eastern ner 4 %j|114 216 
Do do .. 5 % » 139 141 





GUARANTEED SHARES anv Srocxks, 


1,151,575!) 100 | 
3,667, 164! | 100 
400,001) 100 
79,1251! 100 
156, 2501| 100 
478 0311! 100 


650,0001| 100 | 


4,996,5961| 100 
1,298,262?! 100 
1,263,7002| 100 
7,610,878!) 190 
14,999, 1951! 100 
1,404,9291| 100 
"794,040!| 100 
3751| 100 
1,955,860!) 100 
155,556?! 100 
15,100,4067) 100 
768, 617?) 100 
872,0001) 100 
475, 4941| 100 
559,506?! 100 


366,698| 100 | 
62,830 S 
490,0001) 100 | 


1,797,428"| 100 
=r 100 


00,0001! 100 

350,0001! 100 
3,087,3061| 100 
5,994,57 
2'444'1291| 100 


71, 100 | 


(Caledonian, 4% Guar. Annuit.)107 2 
Do 4% Consolida ated. Guar. 106 108 
iCornwall 43 % ............-0000 119 $21 
| Furness Consol. Guar. 4% ...|106 108 
iGlasgow & Sth.Wst.Guar.5%! ... ... 
iGt. Eastern 4 % Rt. Charge. 105 107 
Do 5 % Metropolitan Stek)127 129 
Do Consolidated 4% ......|108 110 
Great Northern, Perp.5 %.../135 137 
Do 44 % Con. Non.-Con. Pf. 120 122 
Great Western, Rent- Charge|136 738 
Do Consolidated Guar. 5% 126 & 
Lancashire & Yorkshire, 4% (111 113 
BO vee crosany ety caettiade |157 162 
Do 6 % % (East Lancashire),.|155 160 
/Lon. B. & 8. C. Con. Guar. 5% |135 237 
|Lond.C.&D.Sheerness Rt.-Ch.)117 119 
|Lond.& N. W.,4%guaranteed|112 214 
ond. & 8. W. ‘Cons. Guar. 4% | 1 ng 


|Manchester, Sheff. & Lin. oy 157 161 
Do Ist Preference 4 3 4: “ 121 
| Do 4? % Preference ......... a 
| Do 3} Di cammenie plscartnscigdaaces 
BS We cadtesdelnatecsene pace oat 
Do Irredeem. 5 %% Rnt.-Ch. i331 133 
| Do 44 % Rent Charge «| LUT 113 


| Metropolitan District, Ealing! 

Exten. Rent Charge 4}% 114 116 
Do Fulham Exten. do a % 114 116 
| Do Midland 4% Runt. Chr./107 ‘09 
| Midland,4%Con. Per. Rt. Ch. 112 114 

Do 4% Guaranteed Pref... 112 ‘14 
‘North British, Con. 4" 0, No. 1 104 206 








619 ,2901| 100 |North- Eastern, Censol. 4 %../11L 113 
1,880,422!) 100 | Do Hull and Selby Pure eae 
“450,0001| 100 Do Stock. and Darl. A,5 %!133 135 
1,050,0001| 100 | Do do B and C, 6 % ......... 1159 isl 
3,152 7471. 100 Do West Hartlepool seared |110 112 
58,500| 20 ‘North Staffordshire 5 %...... { 27 28 
40,000) 20 |South-Eastern (Read. Anns. } 27 2 
984,3001 100 | Do Consolidated Guar.44% 119 121 
__ 165,001) 100 ‘Taff Vale, No. 1 siuiabtolukaaialla 292 297 











PREFERENCE SHARES AND STOCKS, WITH DivIDENDS 
CONTINGENT ON THE PROFITS OF Eacu 


3,579,935!) 100 


2,946,3421| 100 | 
53,292] 10 | 


67,221; 8 | 


3,750) 100 
400,0001| 100 


900,000!) 100 | 


ion 100 


5,041,708? 
1,000,000? 


350,0001 § | “D5 


000, 
1,400, 000i] 100 
0501 


326,0161| 100 
11,457,5691) 100 


8,390,187¢} 100 
1,200,000! 100 
1,348,000!) 10 
6,190,315) 100 


1,445,000; 100 


sate. att 


| 


SEPARATE YEAR. 
(Caledonian, 4 % Pref. No. 1... 106 108 


DP GD ccsaticne ep msadbace 104 2 

DOB Bg MOTB cceccseyenncctecss 127 129 

etd, mint teint eaabaiineed ae I anu] al 
Cornwali Mineral 6 %......... 38 40 


East London, 5 % Ist Pref... | 27 31 
BE EL caneiesitindioeg toons Lice. ae 


iKast Norfolk ..........-.-s0sesee Oke. 56 
Pas Con. Pref. 4% ...... |105 207 
Do5 % . -» 104 206 


|Glasgow & 8..Western 5 %...| 7 74 
'Great Eastern, Con. 4 %, Pri. 105 107 


Wik BM 1a cactncneseenseases 1109 111 
Do Northern Extension 5% 109 3)! 
EEE. cttmiesvmancindel kn tisdale | 
Do Scrip eotesonpucendethans-cibine 108 208 
RI he ee 88 
Great Northern, 44 % Brek|n8 721 
Tilt TIE ivacienttdinenadennsii 119 221 
pattie ates liz 119 


Do 4 % Cen. March 1, 1883 123 125 
Great N. of Scotland 4 aa 
TU TD icisinciinvuadeiicenadionths 
Great Western, Consolidated| 
Preference 5 % .....-..++«» 134 336 
Lancashire and Yorkshire 
Gatic ts: % BIE insicntone 109 111 
Do 4 % Pref. Stock, 1879...|124 126 
Do New Pref. 1889, ‘10l Shs 11g 11} 
London, Brighton, & South- 
Coast, Con. Pref. 5 % ...|:31 133 
Do 2nd Con. 5% .....+..++4 129 131 


5,596,539! 100 |London, Chatham, & Dover 


+ 4 %|127% 18% | 23,080,620:) 100 


Arbitration 44 % ......... 31 4 
London & N.-Western, 4 %.../111 215 


8,353,300!) 100 |London & S.-Western, 44 %.. 100 lil 








793 





RAILWAYS. 

PREFERENCE SHARES AND Stocxs—Con. 
Autho- Closing 
rised. | 
Issue. | 2 &| Name. Prices, 





$$ — $ 
65,0001 100 London, Tilbury, & Southend 
44 % Preference Oe cal te 

1,000,0001' 100 pengnerter, Sheffield, and 


ea 
100 000 100 bein 5 %, Red. 1865/105 107 


co! rtible 188. ’ 
1,000,001) 100 | nvertible 1834 ......... 127 t 


Do convertible 1888 126 ! 
3,000,001! 100 | Metropolitan, 5 %, 1859-62-69; _.. eter 





250,000! 100 | Do Irredeemable 5 %, are 
260,0001. 100} Do Pe mal 5 %, 1874 ...) ... ... 
1,500, 000t| 100 | Metropolitan District, 5 -.: i112 114 


25,000 10 Metzepetiten and St John’ | 
11,062,685! 100 ‘Midland 5 oon: Ben Preii 4 136 
i % Con. Pref. 13 : 
1,950,0001 100 | Do 43, 1876 7 S 

















191,176 17 | Do+%’'76opt.tocen.31 Ag.,’83) = 
206,000 10 ie Ne 8, do 185 ores = 
% NewShs, con. Ag.,’87) 

3,850,1981, = e ae 2 tat 
563,3791, 100 ~ Do Monkland Pref Ord 

2,422,4851 100 | Do BE. & G. ete. cone! nai "14 
387,3701 100 | Do 1865 Preference ......... '118 120 
418,8901 100 | DoCon.5 % Pref., 1874 . +123 125 

2,290,8891) 100 | Do 4} %, 1875 eee cee 1106 
354,555! 100 | Do4$%, Con. Pref., 1875 .. 110 112 
610,000! 100 


Do 5 % Convt. Pf. Stk. 1879 117 218 
535,000; 100 |N.-Eastern, Stock.&Drl.,Cl. pi 
Do 5 % Redeem. ,1Jan.,1334. 103 105 


1,181,2501, 100 | Do Blyth & e, 4% ......1106 108 
8,692,0001' 100 | Do New Spa 44% — 
he 31 Dee., 82, 4.4 .n per.../108 110 
700, a North London. 44% (ifax5" % )) 130 ‘32 
250,008) 100 ody BY. Ee ee j116 118 
971,000! 100 |North taitordshive, 5 % .-.|126 128 
360,001) 100 | Do 4} %, 1873 .........00000.... 117 119 
150,001! 100 | Do 44 %, 1876 .................. 116 °18 
213,0001) 100 |Rhymney, 6 %, 1864.. 150 155 
100,0001, 100 Somerset & Dorset, 5% Ti Pref I nce. eee 
261,3601 100 | | NIE II tee wnstcicsonsenps 
360,000! 100 | Do Bath Ext. Cons............ ba 87 
2,146,500! 100 \S. -Eastern, 4 % Pref.../119 a 
2,640,820i, 100 Do 5 % Pref.......... 


ie [ees 136 














26,087: 11} 'Taff Vale, 6 ‘% Pref ........----/152 157 
Inpian RaILways. 
~ 100,000; 23 /Bengal Ceutral ........ nsascesnsseah, 4 4 


7,550,3001, 100 | Bomba: » Baroda, & Central) 
| Indi ia, guaranteed 5 %.../145 147 
2,255,5201 | 100 |Eastern Bengal, gua.5 % . -/158 160 
411,3081 100 Dost % Dobecien Stock.. 106 108 


323464/ 16/6 |Zast Indian, Ann.A, 1953....../ | 242 2 
1,473,7501 Do Annuity B ............... | 24) 243 
6,550,0001 Do Def. ioe. Can. Gua.4 %, hel 143 


1,500,0001 100 | Do Irred. 44 % Deb. Stk/117 119 
20,000,0001' 100 |G. Indian Peninsula, gua, 5 % 144 146 
2,701,4501 100 Do 4 % Debenture Stock.. 106 108 


8,766,3301 106 | Madras, ‘guaranteed 5 Fi cence 1123 330 
CL Se gS. tes | as 
1,000,0001' 100 | Do do 43 % ‘ 21 12: 





500,0001' 100 | De do 44 % 115 117 
4,000,0001 160 |Oude & Rohilkund, Lim. z. 5% 1128 !30 
384.7001 100 | Dot % Debenture Stock...|105 107 
11,075,341), 100 | Scinde, Punjaub, &Delhi,g.5%|128 130 
22,110 5| Dodod OS eae bs 
2,941,2601 100 |South Indian nee 128 130 
273,8821: 100 | Do do 43 % .....0.cc.c0.00000--. os 
425,0001 100 Do do 44 % Debenture Stk! 118 120 
500,0001, 100 Nizam’s State—6 % guar....../118 120 











30,0001 5 West of Invia Portunese 5% | & G6 
DeitisH Possessions. 

a i) Atlantic & St Lawrne. Sh.6% 131 133 

309,900: 1u0 Do 6 % Ster. Mort. Bds,’84) ... 


147,300, 100 Do co 3ra on Debenture} . 
ool 5 |Barbadoes, 6 % Pref. Shares! ... . 
52,513) 10 | Buffalo and Lake Huron...... | 21} il} 













297,6001) 100 | Do Ist Mt.5}% Prptl. Bs. 7 — 122 
466,1581, 100 | Do do 54 % do 2nd Mort.. 0 222 
500,000l; 100 Canada Central 5 %, istl 
rte 105 ‘08 
50,0001) 100 (Chicago & G. Trk. 6% 1st Mrt..113 15 
160,0001) 100 | Demerara ..,....-...creeceeccereeees 95 } 
115,000 100 | Do 7 % perpetual pref...... 133 142 
10,986,788! 100 |G. Trunk of Canada Con. Stk.) 18 123 
23,3001 160 | Do Equ. Mort.Bds,istch.6%| .. ... 
500,001, dl ae ae 125 1273 
3,218, 149%) 1%) | Do Ist Preference Stock ...|192 103 
2,327,808! 100 | Do 2nd do..........c0.cccc0-eeee 85? 36} 
a "166,211! wy RNG TIPE Si ceatsdsisdetocknedoaiuie! 23 43 
2'686,2.46:| 100 sDose % Per. Deben. a 115} ~ 
| 100 5 % Scrip issue at ; 
1,000,0007 | 90) | {Do 5 % do 7 
299,158) 204 \G. Western of Canada Shares 13} 133 
505,758! 100 | Do 5% Preference............ 109 10 


2,425, 4201/1100 | Do Per. 5 % Debent. Stock! 114} 15} 
1,000,000! 100 | Do 6 % Bonds, payable ‘90. 
450,000! |H.&N.-Wst.1st Mt.6% Ser. (iss. 
at 90) 40:p.pr.am. iss 334,401 106 108 

oo 100 Melbourn. & Hob. Bay United 
payable 1 
525,006| 100 | Mid. of Can.,6%Ster.1st Mort. 04 96 
650,0001/ 100 [North, of Canada,5% IstMort. 105 107 


255,000 100 | Do 6 % 2nd de ............... 102 108 
150,000! = Do 6 % Preference — 6 ” 
50,000] 100 | Do 3rd Pref. Bonds A ......| ... 


50,000 100 | Do do B.. 
133,0201| 100 \Nort. Ext.6%,g.- byNor.ofCan. 110 112 
44,400} 100 | Do 6% Improvemnt. Mort.j110 °12 
555,000/| 100 ist John and — mre 34 38 
100 St Lawrencean ‘towa 
ee ° lst Mo Bonds..... 
000!) 100 ‘Tas. Main Line 
= 100 ep ey pT 3 $s 
310,900! 100 |Toro 
wae 
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7 794 THE ECONOMIST. [June 24, 1889 
ones i ——s > . 
) RALLWAYS. RAILWAYS. _COMMERCI 
‘ Foreign Rartwars. Forricn Rartwar OsiicatTions.—Con. AL, INDUSTRIAL, ke, 
a | g | 3 rs eal 
bates , owning | ) cumin | 33 Same, [ig 
‘ Sonus. 3 Name. Prices. a Name. Tetits, Fo ees Prices, 
s = 10| 4 Anglo-American Brush Fl t are 
—————— ——— ——aa7=oO—— a i I ee | 
15.000 20 |Alagoas, Limited, guar. 7 %| 223 22? 100 Recife and San FER re = = ees Labourers’, and Genta 7 8 | 
50,148 10 |Antwerpand Rotterdam ...| 22 24 — sanvanbesctansonyaseed¥echaesseEell 5}%| .. 10 /10 | Dwellings, Limited....... | 
5,000 20 /Arien and Tacna.......... oats moe | 100 5 ore ee ee 6%... ... | 10] 10| aoe OOM “uadikode. Gee 910 | 
90,000 20 Bahia and San Francsco, Ro Se siete Teeccose thea 3 %| 10 li ti Sa 4 ne PEEOD a ose esssdescorsecsa, | 9 ie 
Limited, Guaranteed 7%) 223 23 Do B oa sae aime aa ane 3 %| 10} 113 | 10, 10 Be. esbury Dairy Company, Lim. __| WO | 
42.500 5 Belgian Eastern Junction ... 3 ae al swedish Consolidated ......... 54 56 10 | 10 Brighton J Inte Factory, Limited..| ; a | 
35,000 10 Bolivar, Limited seco. 10" 10$ | 100 |Sagua La Grande ..........cesesvvccer 7 %|102 108 | 10] 3 [Breen Dee eo. 3 
20,875 20 Brazilian Imperial Central 100 San Paulo and Rio de Janeiro, gua- 20; 5| Central aoe = ee , Limited be 2 | 
| Bahia, guar.7%_ .......- SS er ere MECCr wail 
1,610,0001 100 | Innenos Ayres @. banca: 166'168° aoe | Do Ond Series cease sagenttpagghpnanan sive 6 % 108 5 40 | on Limited aeatiuiiiy =” a a eke st 
767,267! 100 | Do 6 % Debenture Stock... 130 32 | 100 |Smyrnaand Cassaba, Limited.........7 %| 98 102 100 1100 sore Offices, Limited 3} 
30,800 10 Buen \os Ayresk Ensenda Port, 20 [South Austrian ....-....ccscsseseneseees 3 %| 118 1s} 25) 3 loses 44 % Pref. Mortgage Bon Og | 
, Lim.7 % Pref. Shares...| 10} 11 | 20 | Do 1871 (Series X) .........-ssssssse- 3 %| 11 118 ty of London Brewery, Limited, 
| 65,000. 20 ‘Central Argentine, L., g. 7 %{121 123 20 Southern ME WOE) enccessceccnssacner's 3 %! 144 15 10 | 6 % Ereference 
550,70011°0 | Do6 % Debenture Stock.../127 129 20 |South Italian UeiOwRet MeN | 10§ 102 | Stk. lon a Limited 
: 87,200' 10 a Urnguay of Monte- 100 Swedish Central, Limited, 1 Mort- * | Stk. 100 a — A 
m | video, Limited ............ 82 93 e Q COMs reverse 
356.9571 100 | Do Ne es bok. Biodk pl vent 100 pe? 5 % a5 ” Do Preference............ lo 
21,250 20 Conde a’Eu, Lim, Guar. 7 %..| 223 233 | 100 |Tamboff-Kosloff, guaranteed ; Do 6 % Debenture Stuck...” |, 73 & 
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EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS 


AGRICULTURAL IMPLEMENT 
MAKERS. 


RANSOMES, HEAD, & JEFFRIES, 


Tpswich. 
Londen Office: 9, Gracechurch Street, E.C. 


AIR COMPRESSORS. 


LILLESHALL COMPANY, Lim. 


Head Office: Priorslee Hall, Shifnal, Shropshire. 
Engineering and Foundry Department : 


Oakengates, Shropshire. 


ANILINE COLOUR MANUFACTURERS. 
BROOKE, SIMPSON, & SPILLER, 


Postal Address, Atlas Works, Hackney Wick, E., 
close to Victoria Park Station. Trains from 
Broad Street every 15 minutes. 

Offices of Call, 20, 21, & 22, Metropolitan 
Chambers, 10, New Broad Street, 
London, E.C. 





ARCHITECTURAL IRONFOUNDERS. 


WALTER MACFARLANE & CO., 


Saracen Foundry, Possilpark, 


Glasgow. 


BAR IRON, RAILS, BOILER, SHIP, Ano 
BRIDGE PLATES. 


SHELTON BAR TRON COMPANY, 
Stoke-on-Trent, 


Staffordshire. 


BOILER MAKERS. 





W. & J. GALLOWAY & SONS, 


Knott Mill Iron Works, 


Manchester. 


BOLT ano NUT MANUFACTURERS. 


PATENT NUT AND BOLT COM- 
PANY, Lrmrrep, 


West Bromwich, near Birmingham. 





BOOT ano SHOE MANUFACTURERS. 


TURNER BROTHERS, HYDE, 
& CO., 


Manufacturers for Foreign and Colonial 
Markets (only). 


Factories, Northampton. 





BRASS FOUNDERS. 


R. W. WINFIELD & CO. 


Works: Cambridge Street, Birmingham, 
47, Holborn Viaduct, London, E.C. 





CARPET MANUFACTURERS. 


JOHN CROSSLEY SONS, Lim., 


Halifax, Yorkshire; and 
Falcon Hall, 15, Silver Street, Wood Street, 
London, E.C. 





CARRIAGE MAKERS. 


THOMAS PETERS & SONS, 
53, Park Street, W.; 
11, Upper George Street, W.; 
and 40, Seymour Place, W., 
London. 





CHEMICALS ror TELEGRAPHIC, 
PHOTOGRAPHIC, PYROTECHNIC, 
AND OTHER PURPOSES. 


WILLIAM BAILEY & SON. 
Works: Horsley Fields, 


Wolverhampton 


COMBS. 


S. R. STEWART & Co., 


Aberdeen Comb Works, 
Aberdeen. 


Buyers of Horns and Hoofs. 


DRUG MERCHANTS. 





HORNER & SONS, 


Mitre Square, Aldgate, 


London, E.C. 


DRUGGISTS’ SUNDRIES AND 
SURGICAL INSTRUMENT MANUFAC- 
TURERS. 


S. MAW, SON, & THOMPSON, 
7 to 12, Aldersgate Street, 
London, E.C. 


DYNAMITE MANUFACTURERS. 


NOBEL’S EXPLOSIVES COM- 
PANY, Limirep. 


Head Office: 149, West George Street, Glasgow. 
Export Agents: J. & G. Thorne, 
85, Gracechurch Street, 
London, E.C. 


ENAMELLED ano TINNED CAST IRON 





HOLLOW WARE, 
T. & C. CLARK & Co., 


Wolverhampton. 





ENGINEERS (MARINE). 


MAUDSLAY, SONS, & FIELD, 


Westminster Bridge Road, London; 
5, Belvedere Road, Lambeth, §.E.; 
and East Greenwich, S.E. 


HOSIERY MANUFACTURERS. 


I & R. MORLEY, 
Nottingham, 


London Warehouse : 18, Wood Street, E.¢ 





Siri 
LEATHER MACHINE BELTING AND 


FIRE HOSE, 


S. E. NORRIS & Co, 


Shadwell, London, EB, 


MANUFACTURERS ano PATENTEES) 
orf CHRONOMETERS, WATCHES, 
TURRET, ano oTHER CLOCKS. 











BARRAUD & LUNDS, 


41 Cornhill, London, 


MERCURIAL PREPARATIONS 
(CALOMEL, SUBLIMATE, &C.), 
BENZOIC ACID, 
CAMPHOR in BELLS ano TABLETS, 
ETHER, PuRE AND METHYLATED, 
BISMUTH SALTS, &c. 


MAY & BAKER, 


Garden Wharf, Battersea, 
London, 8.W. 





SILVERSMITHS, PATENTEES orf THe. 
ELECTRO-PLATE, ano MANUFAC- 
TURERS or WORKS orf ART in SILVER 

AND OTHER METALS. 





ELKINGTON & CO., 


Birmingham. 





TURKISH TOWEL anp BATH BLANKET 


MANUFACTURERS. 


M. CHRISTY & SONS, Lruirsp, 


Manchester. 





VARNISH MANUFACTURERS. 
NOBLES & HOARE, 


Cornwall Road, Stamford Street, 


London, S.E. 
i ee 


VULCANIZED INDIA-RUBBER. 


nit er 


CHARLES MACINTOSH & C0. 


Works : Cambridge Street, 


Manchester. 
rr aians 


——— 


WEIGHING MACHINES. 





HENRY POOLEY & SON. 
Works: Albion Foundry, 


Liverpoo! 
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THE ATTENTION OF PERSONS 
| ff ting Life Assuraiices is directed to the terms 
| Rered by the SCOT!ISH METROPOLITAN LIFE 
ASSURAN( 


} 


lower than usns.l, while the Conditions of 


yao re extremely liberal, and the Security is | + 


Assurance @ 
| ynusually comp 
ito the Secretary 

square, Edinburgh, 

jill, B.C. Agents @ 
ill, Ea. Nise 
the country Apple 


THE COMMERCIAL UNION 
ASSURANCE COMPANY. 


FIRE—LIFE—MARINE. 


lete—Full particulars on application 

at the Head Office, 25 St Andrew 
h. or at the London Office, 79 Corn- 
e now being appointed throughout 
ations are tn vited. 


a 


j 
{ 
j 


£ 
, SURSC 500,000 
APITAL FULLY SUBSCRIBED «.eececeeseeeeeees 2,54 ¢ 
. " PAID UP.. . goa aa eae 250,000 
ife Funds in Spec'al Trust for Life Pohcy- 
| ui “halders ORCOO . vncivavscecnsasesculevactectoaal 733,000 
Total Annual Premium Income exceeds ... 1,050,000 


CHIEF OFFICES :—19 anp 20 CORNHILL, 
LONDON, E.C. 
WEST END OFFICE: 8 PALL MALL, 
LONDON, 8.W. 





NORWICH UNION 
FIRE INSURANCE SOCIETY. 


ESTABLISHED 1797. 

| “NORWICH ween street. BO 
at sorppe ) LONDON—5) Fleet street, E.C. 
| CHIEF OFFICES* Toxpon (City) —18 Royal Ex. 
| change, E.C. 

| Amount Insured .....-..-.0+-seceesee 150,009,000 
SG PORE a sceacerbandtins sds owt 4,000, 000 . 

| Agents Wanted in Metropolitan District. Ayplica- 
itions to be made to either of the above London 
| Offices, C. E. BIGNOLD, Secretary. 

| Norwich, June 24, 1882. 


(GUARDIAN FIRE AND LIFE 


| OFFICE. 
| 11 Lombard street, London, E.C. 
| Established 1821. Subscribed Capital, Two Millions, 
DIRECTORS. 
| Cuarnman—AUGUSTUS PREVOST, Esq. 
| Deruty-CHainMAN—JOHN G. TALBOT, EsqQ., M.P. 
Henry Hulse Berens, Esq. | Thomson Hankey, Esq.. 
| Henry Bonham - Carter, | Frederick H. Janson, Esq. 
| Esq. Rt. Hon. G. J. Shaw Le- 
| Charles Wm. Curtis, Esq. } _ fevre, M.P. 
Charles F, Devas, Esq. | Beaumont W. Lubbock, 
Sir Walter R. Farquhar, Esq. 
Bart. John B. Martin, Esq. 
| Alban G. H. Gibbs, Esq. Henry John Norman, Esq. 


| James Goodson, Esq. S. Hope Morley, Esq. 
| Rt. Hon. J. G. Hubbard, | David Powell, Esq. 

|_ MP. Henry Vigne, Esq. 

| Richard M. Harvey, Esq. | 


| MANAGER or Fire DepartMENT—F. J. Marsden. 


Enguvance Companies. 
| 
| 





‘g COMPANY. ‘The Premiums are fully 7 


|| Actuary axp Srcretarr—T. G. C. Browne. 

{| — i 
Share Capital at present paid upandinvested 1,000,000 
Total Funds mpwente lh b.consdfintentaaaantte tard 2,943,000 

| Total Annual Income over ..........:00000000 . 817,000 | 
,N.B.—Fire Policies which expire at Midsummer | 
should be RENEWED at the Head Office, or with 


te Agents, on or before the 8th day of July. 
|j— iia en el ah : an 
y T YOTT Tet 
HE LONDON ASSURANCE. 
. (Incorporated by Royal Charter, a.p. 1720.) 
FOR FIRE, LIFE, AND MARINE ASSURANCES. 


|West Exp Brancu.—No. 55 Parliament street, 
London, 8.W. 


WILLIAM RENNIE, Esg., Governor. 
LEWIS ALEXANDER WALLACE, Esq. Sub. 
Governor. 


GEORGE WILLIAM CAMPBELL, Esq., Deputy- 
Governor, 


| 
Hrap Orricr.—No. 7 Royal Exchange, London, E.C. 





| 
| 
| 
| 


HG DImectTors. 

R; —— Arbuthnot, Esq. | Robert Henderson, Esq. 
or ert Burn Blyth, Esq. | Louis Huth, Esq. 

illiam T. Brand, Esq. Henry J. B. Kendall, Esq. 

Edward Budd, Esq. Charles Lyall, Esq. ° 
2 ark Wilks Collet, Esq. | Greviile H. Palmer, Esq. 
ee B. Dewhurst, Esq. } Capt. B. W. Pelly, R.N. 

Robert Gillespie, Esq. P. ¥. Robertson, Esq. 
Howard Gilliat, Esq. Robert Ryrie, Esq. 

enry Goschen, Esq. Albert G. Sandeman, Esq. 
a Crete Esq. | David P. Sellar, Esq. 
Porci uthrie, Esq. Col. Leopold Seymour, 

ercival L, Hambro, Esq. | John Young, Esq. 








West Enp Committ 
‘ a. > EE. 
on Low, Esq. (Messrs Grindlay and Co.) 
: nies 8. Paris, Esq. 10 St James's street, S.W. 
© Hon. Francis Parker, 3 Temple gardens, E.C. 


Set ne ee GIVEN, that the fifteen 
Policies will eapire on 8th July. “tmmmer 


Claims under Life Polici 7 
® 7 olicies are bl r900 
of “cath and title being furnished to the satistection 
deferrin, curt of Directors, without, as hitherto 
€ the settlement for a period of three menths. 


Pros re 


n can be had on application 
JOHN P. LAURENCE, Secretary. 


information”, Coles of the accounts, and other | 


THE ECONOMIST. 
NORTHERN ASSURANCE 
COMPANY. 


Established 1836. 1 Moorgate street, London. 
Subscribed capital £3,000,000, of which paid up £300,000 
3 Fire reserve funds, £698,198. 
Life funds as per last account, £1,553,028. 


NORTH BRITISH AND 
MERCANTILE INSURANCE COMPANY. 
Incorporated by Royal Charter and Acts of 
Parliament. 
‘ FIRE DEPARTMENT. 
Policies falling due at Midsummer should be 


| RENEWED within 15 days from the 2ith inst. 


Receipts may be had at the various Agencies and 
}ranches, and at the Head Office. 
London—61 Threadneedle street, E.C. 
West End Office—3 Waterloo place, 8.W. 
June, 1832. 


% mn T 
SCO TISH EQUITABLE 
(MUTUAL) LIFE ASSURANCE SOCIETY. 
ESTABLISHED 1831. 
Accumulated Fund, £2,490,000. 
Annual Revenue, £325,000. 
Proposal forms, prospectuses, and every informa- 
tion may he obtained on application to the Soc'ety’s 
Lonpon OrriceE—69 King William street, E.C. 


Founded 1805. The Oldest Scottish Insurance Office. 
76th YEAR. 


CALEDONIAN 


INSURANCE COMPANY. 


EpinporGH—19 George street. 
Lonpon—82 King William street. 
New AND ImpROVED Systems or Lire ASSURANCE. 
Fire Insurances granted on the Most Favourable 
Terms. 


7 Tr 
[M PERIAL FIRE [INSURANCE 
COMPANY. Kstablished 1303. 

1 Old Broad street, E.C. 22 Pall Mall, 8.W. 
Canital, £1,600,000; Paid-up and Invested, £700,000, 

Insurances against Fire on Property in all parts of 
the World at moderate rates of premium. 

Prompt and Liberal sett)ement of claims. 

POLICIES falling due at MIDSUMMER shon'd be 
RENEWED before July 9, or the same will become 


void. 
E. COZENS SMITH, General Manager. 


7 N ‘c T TsVT 
[AN LIFE ASSURANCE 
SOCIETY, 

Fleet street, London. Established 1825. 
Aszets on 3lst December, 1881 ...... £5,422,515 


Income for the Year 1881 ............ 469,369 
Claims paid to 3lst December, 1881 13,040,312 
Bonuses hitherto allotted ............ 6,198,991 


Expenses of management, including commission, 
about 4} per cent. of income. 

Rates of premium reduced. Free travelling limits 
extended. Loans granted on security of policies, life 
interests, and reversions, 

Commission allowed to Solicitors and others on 
assurances introduced through their agency. 

Policies effected this year will participate in the 
bonus or. the 3lst December, 1884. 

Prospectus and forms of proposal sent on applica- 
tion to the Actuary. 





pul ELIVERPOOLAND LONDON 


AND GLOBE FIRE AND LIFE INSURANCE 


COMPANY. 
Established 1836. 

LIFE DEPARTMENT. — Policies effected in 
New Participating Class (Table B) before the close 
of this year will participate for two years in the 
division of profits to be declared for the term ending 
3lst_ December, 1883. 

FIRE RENEWAL PREMIUMS falling due at 
Midsummer should be paid within fifteen days there- 
from. Offices—Liverpool, London, Manchester, Leeds, 
Bristol, Dublin, Glasgow, Edinburgh, Birmingham, 
and Newcastle. 

Prospectuses and Forms of Proposal for Fire and 
Life Insurance and Aunuities may be obtained at the 
Company’s Offices, or from any of its Agents. Appli- 
cations for Agencies invited. 

Lonpvon Orrices—Cornhill and Charing cross. 

















Tt ’ 
\ LLIANCE LIFE AND FIRE 
‘ ASSURANCE COMPANY. 

Established 1824. Capital, £5,000,009. 
Curer Orrice—Bartholomew lane, London, E.C, 
Boarp oF Direction. 

PRESIDENT. 

Sir MOSES MONTEFIORE, Banrt., F.R.S. 
James Alexander, Esq. Rt. Hon. Lord Richard 

Charles George Barnett, Grosvenor, M.P. 

Ese Samuel Gurney, Esq. 
Charles Edward Barnett, | Richard Hoare, Esq. 

Esq. Sir Curtis M. Lampson, 
Francis William Buxtcn, 





Bart. 

Esq., M.P. Francis Alfred Lucas, nod 
Lord Edward Cavendish, | Sir N. M. de Rothschil 

M.P. Bart., M.P. 
James Fletcher, Esq. Hugh Colin Smith, Esq. 
Cyril Flower, ., M.P. | Sir C. Rivers Wilson, K.C., 
Rt. Hon. G. J, hen,| M.G.,C.B. 

WESTMINSTER BRANCH. 


1 Great George street, Westminster. 
Granville R. Bytes, Sts Superintendent of the 


Prospectuses, Statements of Accounts, and Proposal 
Forms mag be bed on gph i 
ROBERT LEWIS, Chief Secretary. 
Bartholomew lane, E.C. 
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‘ 4; AND 5 PER CENT. DEBENTURES. 
THE NEW ZEALAND 


MORTGAGE AND EST SSOCIA- 
TION (Limited). 7 ie - 
CuatrMan—PATRICK CARNEGY, Esq. C.LE. 
ManaGER—HERBERT B. MONTErvIRE. 

For prospectuses and all information, apply at the 
Office, 11 Queen Victoria street, E.C. : 


COLONY OF VICTORIA. 





gis. BAY RAILWAY. 

Notice is hereby given, that the INTEREST on 
certain Debeature Bonds of the late Melbourne and 
Hobson's Bay Railway Company, formerly paid b 
the Bank of Victoria, Bankers of the Company, will 
be PAID at the Office of the Agent-Geueral for 
Victoria, 8 Victoria chambers, Westwinster, where 
also payment will be made of the PRINCIPAL of 
the said Bonds as they may fall due. 

The holdersof Coupons payable on July Ist are 
required to deposit them at the Ufice of the Agent- 
(reneral three clear days previously for examination. 
The usual form of description of Coupons may be 
obtained on application at the same place on and 
after the 21th inst. 

Office of the Agent-General for Victoria, 

8 Victoria chambers, Westminster, 
20th June, 1882. 


MELBOURNE AND HOBSON'S | 


SANTA FE SEVEN PER CENT. 


STATE LOAN, 1874. 
3 — a ere Dividend, due Ist 
uly next, wi at our Counting-h 
and after that date. ee 
Coupons can be left any day, except Saturday, on 
and after the 22nd instant, between the hours of 
Eleven and Two, three clear days being required for 


their examination. 
C. De MURRIETA and CO. 
7 Adam’s court, Old Broad street, London, E.C., 
15th June, 1832. _ 


/ 
7 Thy \T) T Y > 
NANTA FE SEVEN PER CENT. 
STATE LOAN, 1874, FOR £300,000. 

Notice is hereby given, that tle undermentioned 
BONDS have THIS DAY been DRAWN for redemp- 
tion at the Counting-house of the .ndersigned, in the 
presence of Alfred Overton Lumb, Esq., Consul 
for the Argentine Republic in London, of 
Adriano de Murrieta, Eeq., representing our firm, 
and Mr William Grain, of No. 50 Gresham House, Old 
Broad street, in the City of London, Notary Public, 


Viz. °-— 

16 Bonds of £200 each. 
Nos. 18 21 29 96 339 3641 
4233 472 482 488 494 562 
586 655 «675 = 730... eae £3,200 

35 Bonds of £100 cach. 
Nos. 734 783 787 790 86 S61 
921 972 981 1053 1031 1117 
1167 1185 1217 1218 128% 1315 
1377 1385 1470 1475 1529 1534 
1655 1728 1755 1863 2007 248 

SOS FN - Me ilcsctden ss sscee 








£6,500 

Notice is farther given, that the above, Bonds will 
be PAID OFF at par at our Counting-house on the 
Ist day of July next. 

The Bonds and Coupons attached can be presented 
daily, Saturdays excepted, between the hours of 
11 and 2, and must be left for examination three clear 
~— C. De MULKISYLA and CO. 

o. 7 Adam’s court, Old Broad street, 
London, E.C., June 20th, 1332. 
Countersigned—William Grain, Notary Publie. 








Try Y OB UEDA’ : Lh’ 
EX TRE RLOS SEVEN PER CENT. 
STATE LOAN, 1872. 

The Twenty-first Half-yearly Dividend, due Ist 
July next, will be PAID at our Counting-house on 
and after that date. 

Coupons can be left any day except Saturday, on 
and after the 22nd instant, between the hours of Eleven 
and Two, three clear days being required for their 


examination. 
C. De MURRIETA and CO. 
7 Adam’s court, Old Broad street, London, E.C., 
15th June, 1882. 


Try YU 7 > TDN 
YS [TRE RIOS SEVEN PERCENT. 
STATE LOAN, 1872, FOR £226,800. 

Notice is hereby given, that the undermentioned 
BONDS have THIS DAY been DRAWN for redemp- 
tion at the Counting-house of the undersi in 
the presence of red Overton Lumb, aire, 
Consul for es Acpeaione Hanae. in London; 
of Adriano de urrieta, uire, representing 
our firm, and Mr William Grain, of No. 50 Gresham 


House, Old Broad street, in the City of London, | 


Notary Public, viz. :— 
14 Bonds of £200 each. 
Nos. 47 199 28 255 271 238 
353 430 409 452 480 497 
ee es et aclincdeaiamnmdiaterdins £2,800 
29 Bonds of £100 each. 
Nos. 588 595 685 718 723 7530 
781 782 800 835 812 8&2 
978 1007 1009 1104 i117 1148 
1184 1214 1234 1253 1309 1362 
1520 1579 1623 1642 1670......... £2,900 
the above Bonds will 
Notice is further given, that the e 
be PAID OFF at par at our Counting-bouse on the 
lst day of J 
Tee ot aie wal Coupons attached can be presented 
daily, Saturdays excepted, between the hours ef 2 
must be ‘or examination three clear 
= C. Ds MURRIETA and CO, 
‘Xo. 7 Adam's court, Old Broad street, 
London, E.C., 20th June, 1882. 
Countersigned— William Grain, Notary Public. 
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Banks, Xe. 
[MPERI AL BANK OF CANADA. 








Heap Orrick—Toronto. 
Branches in,Ontario and Manitoba. 
Capital Paid-up, $1, i, 000. Reserve Fund, $250,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 

| Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co., 73 Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either ont to the Head Office of 
the Bank in Toronto, or through its London Agents. 

D. R. WILKIE, Cashier. 

Wellington street, and Leader lane, 

___ Toronto, », April 6, 1882. 


) 
THE COLONIAL BANK OF 
NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1, 000,000 ; 
Paid-up, £ 400, 000; Reserve Fund, £31, 600, 
Number of Proprietors 1, 732, 

Lonvon OrFicE—No. 13 Moorgate street, E.C. 
DRAFTS issued and Bills negotiated and collected. 
DEPOSITS received for fixed ] periods at liberal rates 

of interest. Present rate 44 per cent. for 12, 24, or 36 


mouths certain. 
DAVID MACKIE, Manager. 


BANE of NEW SOUTH WALES, 
Established in 1817. 
Lonpon Orrice—64 Old Broad street. 
Capital paid up ....... seeese0e81,000,000 
Reserve fund  ........sececeeree £500,000 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE Secretery. — 


BANK OF SOUTH AUSTRALIA. 


Incorporated b ‘Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, London, E.C, 
SORE soccesdiccabiededeonkos £300,000 
Reserve fund ............... 250,000 
DRAFTS or LETTERS of CREDIT issned on 
demand on the Bank’s Branches in SOUTH AUS.- 
oo also on the WESTERN AUSTRALIAN 
BILLS on both Colonies negotiated and sent for 
Collection. 
WM. G. CUTHBERTSON, General Manager, 


x 
THE BANK OF AFRICA 
(Limited). 
Heap Orrice—25 Abchurch lane, Lombard street, 
Londen. 
Office hours, 10 to 4, Saturdays, 10 to 1. 
Subscribed Capital, £1 000,000. 
a £500, 000, 
Reserve Fund, £75,000. 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bethle hem, Bloemfontein, Cradock, Dutoit- 
span, East London, Fauresmith, Graaf Reinet, 
Graham’s Town, Jagersfontein, Middelburg, 
wn Rouxville, Tarkastad, Uitenhage, 

inburg. 

GENERAL ManaGER—JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, Bills negotiated and collected, and 
all other Banking business transacted with the 
Colony. 

Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 

JOHN MORRISON, London Manager. 


PONG G KONG AND SH ANGHAL 
BANKING CORPORATION. 
Capital, $5,000,000. All paid up. 
Reserve Fur: d, $2,100,000, 
Ooort or Directors _ Heap Orrice 1n Hone 
ONG. 
ComMITTEE 1n LONDON. 
A. H Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.) 
Albert Deaccn, Esq. (of Messrs E. and A. Deacon.) 
ManaGEeR—David McLean. 
Bankers—London and County Banking Company, 


Limited. 

BRANCHES AND AGENCIES. 
Amoy. Hiogo. Saigon. 
Batavia. London. San Francisco 
Bombay. Lyons. Shanghai. 
Calcutta. anilla. Singapore, 
Foochow. Nagasaki. Swatow. 
Haiphong. New York. Tientsin. 
Hankow. Ningpo, Yokohama, 
Hanoi. 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they als» receive Deposits for fixed periods, at r: ates 
ey with the period of deposit. 

e Corporation issne Letters of Credit and Cir. 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Ameriza, for the use of travellers, 

They open Current Accounts for the convenience 
ot conatiiatte returning from China, Japau, and 

ndia. 

They also undertake the Ageney of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 

yable in London on receipt of the advice of meet- 
ing in Hong Kong, he'd in February and Axzcust. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 

Office hours, 10 to 3—Saturdays, 10 to 1. 

31 Lombard street, London. 
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Banks, &c. |THE NATIONAL BANK OF SCOTLAND SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament, 
ESTABLISHED 1325, 
HEAD OFFICE—Epinporeu. 


Paid Paid up, £1,000,000. Reserve Fund, £545,000, 
LONDON OFFICE-37 Nicholas } Mane, Lombard street, E.c, 


Capital, £5,000,000. 


CURRENT ACCOUNTS are kept agrecnhiy te usned out. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the 
home and foreign travelling, also for busiuess purposes. ” World, are issued for 
CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branches througho: 
description of Banking business connected with Scotland is also transacted. mehout Bootland, Overy 





[jNION B. ANK OF AU STRALIA 
(Limited), Established 1837. 
CINE onaicicvaqssncneseposesoseon £1,500,000 
PIT TN ax casenssicvsgasenapunoune ’816,500 
Reserve liability of proprietors ... 3, 000,000 
LETTERS of CREDIT and BILLS on DEMAND 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Co! onies of Australia, New 
Zealand, and Fiji. 
BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS are received at this Office for fixed 
periods, on terms which may be ascertained on appli- 


eation. 
W. R. MEWBURN, Manager. 
1 B: ink buildings, Lothbury, London, E.C. 


(: HARTERED MBERCA NTILE 
BANK OF INDIA, LONDON, AND CHINA 
Incorporated by Royal Charter. 
Heap OrricE—65 Old Broad street, London, E.C. 
BRANCHES AND Sus-BRANCHES. 





Eek OPE ccs ccnsracen Colombo, Kandy, Galle, Matale 
DWE cdsccincecvninct Bombay, Calcutta, Madras, 
Rangoon. 
Straits SETTLE- 
EE, ccsunsganet Singapore, Penang. 
URW niet osviecenndsns¢ Batavia, Sourabaya. 
RPMI caksswcovonesed Hong Kong, Foochow, Shanghai. 
PRPAD | sd..cctsacheste Yokohama, 
BANKERS. 


Bank of England. | London Joint Stock Bank 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application. 


a 
THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

Caritar, £1,000,000. ResEeRvE Funp, £170,000, 
Heap Orricr—Nicholas: une, Lombard street, London. be 
BRANCHES in E4inburgh, Calcutta, Bombay, Madras 
Kurrachee, Agra, Lahore, Shanghai 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100, 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BILIs issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
ant dl approved bills purchased or sent for collection. 

SALES AND PurcHases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chair man, 


Pe UNION B ANK OF SPAIN 
AND ENGLAND (Limited), 

Heap Orrice—21 Old Broad street, E.C. 
Maprip Brancu—3 Calle de Barbadoros. 
Capital, £1,000,000, Subscribed Capital, £500,000, 
Paid- -up Capital, £125,375. 


BOARD OF DI DIRECTORS, 
In Lonpon. 

Hanbury Barclay, Esq. 
Bernard Tindal ‘Bosanquet, Esq. 
— seph Hucks Gibbs, Esq. 

. Rozenraad, Esq. 
W. H. O’Shea, Esq., M.P. 
John Glas Sandem: aun, Esq. 
Joseph Sebag, Esq. 
Robert W. Willis, "ite. 

In MApRID. 

Senor Don Hipolito Finat. 
Exmo. Senor Don Frederico Lopez Gaviria, Marques 

de Perijaa. 
Exmo. Senor Don Manuel Salvador Lopez. 
Senor Don Guillermo O'Shea. 

BaNKERS—The Union Bank of London. 

SPANISH THREE PER CENT. EXTERIOR 
STOCK RECEIVED FOR CONVERSION AND 
REDULER ENT NEGOTIATION ABROAD IF 


Current accounts opened. Bills negotiated and 
collected. DEPOSITS received until further notice 
at TWO per cent. interest, with 7 days’ notice of 
withdrawal. Special rates for longer periods, to be 
ascertained on application. : 

_ Dividends collected. Purchases and Sales of Stocks, 
~ res, &c., effected, and every description of Banking 


business transacted. 
Oitice hours, 10 to 3; Saturdays, 10 to 1. 
By order of the Board. 





ee a 





[June 24, eC ee 


JAMES ROBERTSON, Manager in London, 


THE QUEENSLAND NATIONAL 


BANK, LIMITED. 


(Incorporated under the Companies Act o 1863, 
Legislature of Queensland. ‘d __ 


BANKERS TO THE QUEENSLAND GOVERNMENT, 

satentteet NIE 5562685. acstk £1 
aid-up Capital ...... bev siessas 

PROOAE VG BAI wiinwiniesisicsiiessancinaas 2.000 


Heap OrricE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of 
Business in connection with Queensland and other 
Australian Colonies, on the most favourable terms, 

The London Office receives deposits for fixed periods, 
at rates which can be ascertained on application to 

R. D. BUCHANAN, Manager, 
No. 50 Old Broad street, E.C 


| 
QRIENTAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th August, ws 
Paid-up Capital, £1,500,000, 
Court or Drrecrors. 
CuarirmMan—Sir William John Walter Ba ne Bat 
Drputy-CHAIRMAN—John Young, E 

George Arbuthnot, Esq. | James Fraser, Esq, | 

Alex. Forrester Brown, Hugh David Sandeman | | 
‘| 
} 
' 
| 
| 








| 








Esq. dsq. 
Arthur Craigie Oliphant, Andrew Rd. Scoble, 4 
Esq. William Walkinshaw, Esq 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotland, London. 
AGENCY IN Scor.an D. 
23 St Andrew syuare, Edinburgh. 


ForEIGN BRANCHES AND AGENCIES. 
Bombay, Calcutta, Colombo (with Agencies at 
several inland towns), Hong Kong, Madras, Mauri- || 
tius, Melbourne (with Agencies at several inland || 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with Agencies at several inland towns), Yokohama 
(with Agency at Kobe’. i 

The Corporation grant Drafts and negotiate or | 
collect Bills payable at the above places, and issue | 
Circular Notes and Letters of Credit negotiable i in | 
most parts of the World. 

They undertake all Banking Business connected | 

with India and the Colonies, the purchase and sale of || 
Br itish and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, 
&e., for constituents. They also receive Deposits f or | 
fixed periods, on terms which may be ascertained at 
their Oftice. 
Office hours, 10 to 3. Saturdays, 10 to 1. | 
Threadneedle street, London, 1882. 


‘ 
(PHE NATIONAL BANK OF 
AUSTRALASIA. 
Incorporated by Acts of the Legislature of ee 
South Australia, and Western Australia. 000. 
Capital, £1,000,000. Paid up, £809 
Reserve Fund, £306,000. 

LETTERS of CREDIT and DR AFTS grantea on 
the Head Office at Melbourne and the following 
branches :— 

In Vicror1a.—Bacchus Marsh, B Bairnsdale, Ballarat, 
Benalla, Blackwood, Boort, Br idgewater, Buninyo”e> 
Casterton, Clunes, Colac, Coleraine , Colling¥ “i 
Cashel (Dookie South), Elizabeth street (Melbourne 
Emerald Hill, Euroa, Footse ray, Geelong, id, Leet | 
Horsham, Kerang, Koroit, Kyneton, Lan 
month, Macarthur, Matfra, Northcote, bey ry 
Prahran, Richmond, Romsey, Sale, San’ — ord, | 
ridge, Scarsdale, Smeaton, Shepparton, nammbool | 
Taradale, Trentham, Violet Town, Warr 
Yarrawonga, 

In SourH AUSTRALIA. —ADELAIDE, Aberin 
Angaston, Auburn, Balaklava, Border paithb 
towie, Carrieton, Clare, Crystal Brook, bargh, 
Eudunda, Gawler, George Town, Hai a 
Hindmarsh, James Town, “Kadina, Kapun Moont® | 
ga, Kooringa, Laura, Minlaton, Minter eet 
Mount Barker, Mount Gambier, Nairn erat | 
North Adelaide, Nuriootpa, Orroroo, Port Piri “t Piri 
Penola, Port Adelaide, Port August, | sil 
Port Wakefield, Quorn, Red Hill, Riverton, 
worth, Stansbury, Strathalbyn, Terowigg res 
Wallar oo, Willunga, Wilmington, Yarcowie, Yous 

Yorke Town. antle 

In Western AvsTRara.—Perth, Pr 
Geraldton, Albany. 


i 
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Lex 
Also on Agencies in New South Wales, New 
land, Queensland, and Tasmania. om, 
ane roved Bills negotiated, or sent = collecti 
and all other ve business with the 


Colonies ‘or F. ROBERTS, Acting Managet- 


14) a eerste ss oe | ee street, E.C. 
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‘i RED BANK 
[O® DON Guage 


orated by Royal Charter.) 
(ee aai-ap Capital, One Million. 
Offices—88 Cranes —_, ao ie 
jit and Drafts granted on the Bank's 
oe oF Orevictoria, New South Wales, and 
aun. Bills negotiated and purchased. 
Caterest allowed on deposits fixed for one year at 4 
cent., and for 2 or 3 years at 43 per cent. 
per cent. ane "JOHN SUTHERLAND, Secretary. 
THE STANDARD BANK OF 
T BRITISH SOUTH AFRICA (Limited). 
nkers to the a of the Cape cf Good 
ope. 
HEAD OFFICE. 
10 Clement’s lane, Lombard street, London, E.C. 


(Ba 


Subscribed capital .....secereeseeees 

Paid-up capital...........scccseeeeeseres 1 000 

Reserve fund .........:cscccccesseceeres see , 
This Bank grants Drafts on the principal towns in 
'| the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every descri 
tion of Banking business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 

. ) 4 7 nN 
k. & F. B. THURBER & CO., 

¢ 9and 11 Fenchurch avenue, London, E.C., and 
New York. 

Bankers—THE BANK OF ENGLAND. 
DRAFTS Issued and Bills Negotiated and Collected. 
DEPOSITS received from Merchants of India, 

China, South Africa, Australia, New Zealand, and 
South America, upon which Interest will be allowed 
| at Half per Cent. below the Bank of England rate. 


£10, £20, £50, £100, £500. 


Options on Stock Exchange Securities—The best 
and safest plan ever devised for making large profits 
| from small investments with great rapidity. Ex- 
| planatory book (2nd edition) sENT FREE.—Address 
George Evans & Co., Sworn Brokers, Gresham Huuse, 
/ Old Broad street, London. 
BELLA MY, SMITH, AND CO. 
(established 1760) solicit attention to the follow- 


ing selected list of WINES and SPIRITS, delivered 
Tee :— 











Per Dozen.———_,, 
Good Dinner Sherry ... ... 21s 248 30s 363 42s 
Choice After-Dinner Sherry 44s 48s 60s 66s 72s 
| Highclass Ports ... ... ... 303 368 423 488 54s 
| Hock and Moselle... ... ... 243 308 36s 42s 483 
| Good Sound Claret 18s 21s 248 27s 30s 38s 38s 
| Dessert Claret ... ... 428 488 543 60s 66s 72s 
Champagne 36s 42s 48s 58s 72s 78s 84s 
Finest Cognac ... ... ... ... ss. 608 728 80s 
Very Old Scotch and Irish Whisky ... 42s and 48s 
Wines in Wood. Old Vintage Clarets, Ports, and 
Champagnes, _ Complete price lists and samples gratis. 
9 per cent. discount for cash_—Bellamy, Smith, and 
| Co., 38 Parliament street, S.W. 


Cc 


“EARL SPENCER, 

APOLL| NAR IS K.G., Pres. International 
Med. Exhibition, August, 
1881, referred to APOLLI- 
NARIS as A TYPICAL 
“THE QUEEN OF |BEVERAGE AP. 
| PROVED BY THE 

TABLE WATERS.” | racuLTy."—sanitary 


| Record, March, 1882, 


| 


| 
Sejineeiananmaieae eee 
ALLEN’S PORTMANTEAUS. 
37 STRAND, LONDON. 


LADY’S DRESS BASKETS, 
NEW DRESSING BAGS, 
DESPATCH BOXES, 
OVERLAND TRUNKS, 
CAMP AND BARRACK 
FURNITURE, &c, 


NEW CATALOGUE OF 500 
ARTICLES POST FREE, 


PRIZE MEDALS 








ALLEN’S NEW 
DRESSING BAG. For General Excellence. 





BLAIR’S GOUT PILLS, 
THE GREAT REMEDY 
FOR GOUT AND RHEUMATISM. 


The excruciatin, in i i i 
. atiug pain is quickly relieved and cured 
“a Rew days by this celebrated medicine. 
thein 4 Pills require no restraint of diet during 
“ir use, and are certain to prevent the disease 


attacking any vits —§ y J i 
Is lid and 00d pee nt cy ati eee 


hia “are me 

(LDR DGE’S BALM OF COLUM- 
to injure beet ablishea sixty years.—Warranted not 
o hair 4 ealth or skin, It prevents baldness and 
stores when ine grey; cleanses from dandriff; re- 
eyebrows - ing off ; strengthens weak hair ; Causes 
when use f iskers, and moustaches to grow; and 
cent head of ee forms the basis of a magnifi- 
famers, 3s 6d, @: sas 7 by all Chemists and Per- 


aa 
¢ Wellington street, Strand, Londen, W.C. 


THE ECONOMIST. 


KAIN’S 
COMMERCIAL 
BOOK-KEEPING; 


COLUMNAR SYSTEM. 


By ARTHUR ELDRIDGE, F.C.A. 
1 Vol., crown 8vo, boards, price 6s. 
Abbreviated Edition, price 1s. 
Roworth and Co. (Limited), Newton street, 
High Holborn. 


PENINSULAR AND ORIENTAL 
8. N. COMPANY. 


Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA. 


RepvucED RaTEs or PassaGE Money. 
Specrat Return TIcKeEts. 


Departures for— i TA 
BOMBAY, Weekly, 


OA PTT LAD RAS, CEYLON, | PW inecg, 
0 , 
CHINA, stikarrs, JAPAN, | 1230_-pan. 
9 : ss 
ADELAIDE, MELBOURNE, re ae. 


SYDNEY, Fortnightly, 
GIBRALTAR, MALTA, EGYPT, ADEN, Weekly. 
by each of the above departures. 

London Offices—122 Leadenhall streeet, E.C., and 
25 Cockspur street. 





ASSOCIATION 
¥OR THE ESTABLISHMENT OF AN 


INTERNATIONAL MONETARY STANDARD. © 
OBJECT. 


THE PROMOTION OF THE STABILITY OF VALUES: 


By establishing the free coinage of Silver and its use as money, under the same conditions as Gold. 

By advocating and furthering an International Agreement, whereby a fixed relative value between 
Gold and Silver may be established, and the two metals may jointly form the currency of 
civilised nations; thus facilitating the adjustment of International ee lessening the 
excessive and needless risks which have now become attendant on Home and Foreign Trade. 


PRESIDENT—HENRY HUCKS GIBBS. 


COUNCIL. 
ARCH. ORR EWLN 
ROBERT GLADSTONE. 
H. R. GRENFELL. 
ABRAHAM HAWORTH. 
EDWARD LANGLEY. 
ROPER LETHBRIDGE, C.LE. 
SAMPSON 8. LLOYD. 
SAMUEL MONTAGU. 


EXECUTIVE COMMITTEE. 
J. HOWARD GWYTHER. 
SAMPSON 8S. LLOYD. 


HONORARY SECRETARY—PAUL F. TIDMAN. 
HONORARY CORRESPONDING SECRETARIES. 


ARTHUR JAS. BALFOUR, M.P, 

Str GEORGE CAMPBELL, MP., 
K.C.8.1., D.C.L. 

EDWARD CAZALET, D.L. 

ROBERT BARCLAY CHAPMAN, 

ALFRED LOUIS COHEN, 

HENRY COKE. 

ALDERMAN COTTON, M.P. 








ARTHUR JAS. BALFOUR, 41.P. | 
E. F, DUNCANSON. 


LivERPOOL—JOSEPH CARTER REDISH. 
MANCHESTER—ROBERT BARCLAY. 
Giaseow—WM. EWING. 


The qualification for Membership is a Subscription of £1 1s for London, and 10s 6d for the Country. 
Applications for membership and all communications to be addressed to the Hon. Sec., Panl F, Tidman 


34 Leadenhall street, London, E.C. 





THE SILICATE PAINT COMPANY, 
(J. B. ORR & Co., Proprietors) 
SOLE MANUFACTURERS AND PATENTEES OF 


“CHARLTON WHITE, 


(ORR’S PATENT) 
a Washable Distemper, 


Silicate Paints and Colours. 


LONDON OFFICE—46 CANNON STREET. 
LIVERPOOL—32 SeEL sTREET. 
GLASGOW—173a St VINCENT STREET. 


“DURESCO,” 


HUBBUCK’S PATENT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 
Each Cask of Pure White Zine is Stamped—“ Hussucx’s, Lonpon, Patent.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 
These Paints are packed in 1 Ib, 21h, 3 Ib, 41b, 71b, and 14]b tins, and will be found of 
Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, &c. 
HUBBUCK’S PALE BOILED LINSEED 


IL 
Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 
and delicate coloured Paints. It dries quick and hard. 


HUBBUCK’S ANTI-OXIDATION : . 
For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. 
This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the Best and therefore the Cheapest, and are y roperly packed for 
Exportation to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 


great advantage. 








, T ’ 
MERSEY DOCK ANNUITIFS.— 

“~ The M Docks and Harbour Board hereby 
give notice, t they are in accordance 
with She provistons of their Acts of Parliament, to 
receive APPLICATIONS for PERPETUAL ANNUI- 
TIES, having the effect of permanent stock, on the 

of £3 15s per centum per annum. 

For particulars application may be made to the 
Treasurer, Dock Office, Live me order of the 
Boa: EDWARD GITTINS, § ; 
Dock Office, Liverpool, April 18th, 1882. 


T Ty Oy \? 
puN ILLE’S OLD IRISH 

WHISKY is recommended by the Medical 
Profession in preference to French Brandy. The 
hold the largest stock of Whisky in the World. 
Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportation, otations on application to 
DUNVILLE and CO. (Limited), Royal Irish Distil- 
leries, Belfast, or at their London Offices, 4 Beaufort 
buildings, Strand, W.C. 


JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 


GOLD MEDAL. 




































PARIS 1878 


JOHN MUIR. 

EDWARD HOWLEY PALMER. 
= comma A. DAVID SASSOON, 
I. SELIGMAN. 

SAMUEL SMITH. 

STEPHEN WILLIAMSON, M.P. 


M.P. 










SAMUEL MONTAGU. 
BENJAMIN KISCH. 
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MINAS AND RIO RATLWAY COMPANY, LIMITED 


AUTHORISED CAPITAL, £1,816,875. SHARES, £1,000,000. 
DEBENTURES, £816,875. 


ISSUE OF £350,000 SIX PER CENT. DEBENTURES, 


t of £816,875, the total amount of the authorised Debenture Capital of the Co npany (of which £400,000 hav 
— issued, and paid up), of £100 each, to be redeemed at oe (by the operation of an accumulative Sinking already bee 
Fund of 1 per cent.) by Half-Yearly Drawings in 33 Years. 


Interest and Redemption of total Debenture Capital amounts to £57,181, and forms a First Charze 
re Payment of £127,181 guaranteed by the Imperial Government of Brazil. goon the Angngl 


PRICE OF ISSUE, £104 PER DEBENTURE. 
PAYABLE AS FOLLOWS :—£4 on Application; £50 on Allotment; £50 on Ist October—Total, £104. 


The guaranteed Interest at 6 per Cent. will accrue from the date fixed for each payment. 


The Coupons for the amounts respectively due on the 3lst December and the 30th June will be paid half- 
- 20th ing at January and 20th day of July at the Company's Bankers. ” yearly on the 


Scrip Certificates will be issued in exchange for Allotment Letters, and a Coupon will be attached re>resentin x the Interest 
on payments up to 3lst December, 1882. 


The Debentures will be to Bearer, and the Principal and Interest will be payable in London, free of all Brazilian taxes, 





DIRECTORS. 
The Right Hon. Henry Cecil Raikes, M.P., Chairman. | Granville Richard Ryder, Esq. 
Sir H. Drummond Wolff, G.C.M.G., K.C.B., M.P., Deputy-Chairman. George Henry Hopkinson, Esq. 
Lord Colin Campbell, M.P. 


BANKERS—National Provincial Bank of England, Threadneedle street, London, E.C., and its Branches; Messrs C. Hopkinson and 
Sons, 3 Regent street, London, S.W. 


SOLICITORS—Messrs Cope and Co., 3 Great George street, Westminster. 
ENGINEER—James Brunlees, Esq., Vice-President of the Institute of Civil Engineers. 
BROKERS—Messrs Helbert, Wagg, and Campbell, 18 Old Broad street, Londcn. 
SECRETARY—R. C. Preston, a | OFFICES—8 Victoria chambers, Westminster. 





The Directors of the Minas and Rio ethane filiaia under eluates ‘hue drawn will be payable resp2ctively on the ea 
authority from the Imperial Government of Brazil, offer for sub- | July and the 20th January following. 
scription £350,000 Debentures of the Company, making, with Applications may be made on the form enclosed in the pro 
Debentures already fully paid, a Debenture Capital of £750,000, | spectus, accompanied by a payment of £4 per Debenture on the| 
out of the total Debenture Capital of the Company of £816,875, | number applied for, and forwarded to the Bankers, the National | 
bearing 6 per cent. interest with 1 per cent. Redemption Fund. Provincial Bank of Eng eee Threadneedle street, London, EC 
Both the capital and interest of the debentures are a first | (or any of its Branche s) 3 ¢ ox to Messrs C. Hopkinson and Sons, 
charge on the entire revenue and property of the Minas and Rio | 3 Regent street, Lond don, 8.W. 
Railway Company, with a share capital of £1,000,000, of which If no allotme ee is made the deposit will be returned in full. 
£800,000 has been already placed, and on the guarantee of the If in any case a less number of Debentures than are applied for| 


IMPERIAL BRAZILIAN GOVERNMENT GUARANTEE, 
| 










Brazilian Government. be allotted, the su: is is of the deposit on application will be applied 
Th nt guaranteed to the Company by the Brazilian towards the amount payable on allotment, and in default of pay- 
ht me a " ee ae ” ment of the sum due on allotment, or of the ‘subsequent instalments, 


G nment for thirty years from the o ning of the 
Railway, wduetald to the yearly sum of ine 3 ee ic oteae : 127,151 | the allotment and all payments will be liable to forfeiture. 

The interest and redemption fund of the total Debenttire Prospectuses and Forms of Application may be obtained of the 
Capital of £816,875 (of which the present issue isa Bankers of the Company ; of the Brokers ; and of the Secretary 





art) 2 ts annually to the sum of ..................... 7,181 | the Offices of the Con ipany, 8 Victoria chambers, Westminster. 
part) amounts y - os " zs ‘The Subscription will be opened on Monday, the 26th inst., and 
Leaving to the Company, after payment thereof, an will Close on or before Thursday, the 29th inst., at Twelve o'clock. 
URINE Mi IO UE ooo i nvianscdcsavscsevssenotenscnoaien: 70,000 London, June, 1882. 


Thus the annual charge for the whole Debenture Capital of the 
Company will be more than twice covered by the annual payment 
guaranteed by the Imperial Government. 

The Minas and Rio Railway will extend railway communica- 
tion from Rio de Janeiro, the Capital of the Empire on the one 
‘hand, and from the Port of Santos (the terminus of the San 
Paulo Railway), on the other, by means of a junction with the last, I exp ; ‘ } : ur Railway mig 
Don Pedro Segundo State Railway, into Minas Geraes, the sae Lemon so te ae saci has the ine aed in the Con 


! 
| COPY OF ENGINEER'S REPORT. 
richest and most populous province of Brazil, and will, like the } and Concession. 


5 Victoria street, Westminster, S.W., May 15th, 1882. 
To the Directors of the Minas and Rio Railoay Company. 
Gentlemen,—In the last report I addressed to you, on the 7th November 


San Paulo Railway, connect a fertile province of the Empire The progress of the works since that date to the present time, which 
beyond the Serra or mountain range with the seaboard, - been Sener rapid, justifies me in confirming that cone 
The Railway is in course of construction by Messrs Warin it has probably suggested to the Government to express 
Brothers, who, in consequence of the rapid progress of the sn pet ea yw, ‘the period of commence. — which wish _ 
have undertaken to complete and open it one year before the | The srgn. e pig, Brothers, you have been a be 
The completion of the Railway within that shorter time can 
time specified in the Concession, thus enabling the Directors to | plished without difficulty. 
comply with an earnest wish expressed by the “Brazilian Govern- On the first section, a distance of twenty-one miles, which include 
ment to that effect. The Company’s Railway will, therefore, be | the heavy works on the Serra, 75 per cent. of the earthworks, bridges, ant 
in complete operation one year sooner than was anticip: ited, and | culverts have been executed, and the remainder will be comp! 
according to the annexed Report of the Company's Engineer to | Months. The rail laying is being actively proceeded with, and wi 
the Directors, probably at a still earlier period. the south end of the tunnel next month. The rate of progress 
The 5} per cent. Debenture Stock of the San Paulo Railway is | ‘el is such as to insure its completion by the end of next yeth yp 
now selling on the London Stock Exchange at 121 per cent., ane ——s sectio: a ae — 5 wae maa 
y Sg >» 
= a r Sie Mien ta manson - the ee Groat of sarees alt ti os a t rf ataear, Wika ces within two years ears and 
' > per cen e | a-half. 
guarantee of the Minas and Rio Railway Company is the same as It gives me great satisfaction to notice that the conduct of the ent 
that of these companies. prise has throu; ghout had the support and approval of - ene 
The £20 shares of the Minas and Rio Railway Company sub- Public Works, and of the Government Fiscal Engineer. a” nena 
scribed at par in October, 1880, now command a premium of £5 per of the latter official, the Company has been invariably compl 
share, or 25 per cent.,and the £100 Debentures issued in December | th? *fficieat manner in which the undertaking has been ‘erin 
last are now quoted on the Stock Exchange at 108. Upwards of 4.000 men are employed on the Railway ; itis 
The principal of these Debentures will be redeemed at par by 
half-yearly drawings (over 33 years), which will take place in June 


in a substantial manner in accordance with the Contract and i Ce 
sion, and to my satisfaction, and the progress of the whale: un jan 
and December of each year (commencing December next), and the 


has exceeded my expectations.—I am, gentlemen, yours fait 
BRUNLEES, Engineer. 
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